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INDEPENDENT AUDITOR'S REPORT

To,
The Members,
Uttar Pradesh Power Corporation Limited,
Shakti Bhawan,
Lucknow.

1. Report on Standalone Financial Statements

(A) Quatified Opinion:

We have audited the accompanying Standalone Financial Statements of Uttar
Pradesh Power Corporation Limited ("the Company"), which comprise the Balance
Sheet as at 31st March, 2025, the Statement of Profit and Loss [including other
Comprehensive Income), the Statement of Cash Flows and the Statement of Changes

in Equity for the year ended and notes to the financial statements, including a

summary of significant accounting policies and other explanatory information ("the
Standalone Financial Statements") in which are incorporated accounts of Material
Management Zone (Location code - 300, 330, 640 and 970 and its units) ("Zone")
thereof which have been audited by other Auditor.

In our opinion and to the best of our information and according to the explanations
given to us, except for the effects of the matters described in the "Basis for Qualified
Opinion" section of our report, the aforesaid Standalone Financial Statements give

the information required by the Companies Act, 2013 ("the Act") in the manner so

required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under Section 133 of the Act read with the Companies (lndian
Accounting Standards) Rules, 20L5, as amended ("lnd AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at 31't
March, 2025 andthe Net Loss, including other comprehensive income, its cash flows
and statement of change in Equity for the year ended on that date.

(B) Basis for Qualified Opinion:

We draw attention to the matters described in 'Annexure I', the effect of which,
individually or in aggregate, are material but not pervasive to the financial statement
and matters where we are unable to obtain sufficient and appropriate audit evidence.

Our opinion is qualified in respect of these matters.

We conducted our audit of the Standalone Financial Statements in accordance with
the Standards on Auditing (SAs) specified under Section 143(10) of the Act. Our

responsibilities under those Standards are further described in the Auditor's
Responsibilities for the audit of the Standalone Financial Statements section of our
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report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAI) together with the
independence requirements that are relevant to our audit of the Standalone Financial
Statements under the provisions of the Act and the Rules made there under, and we
have fulfilled our other ethical responsibilities in accordance with these

requirements and the ICAI's Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Standalone Financial Statements.

(C) KeyAudit Matters:

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These
matters were addressed in the context of our audit of the financial statements as a

whole. Except for the matters described in the basis of qualified opinion including
'Annexure I 'to the audit report, we have determined that there are no other Key

Audit Matters to communicate in our report.

(D) Emphasis of Matter:

Uttar Pradesh Power Corporation Limited.

L. Kindly refer Note L2 of the financial statement as on 31st March 2025, which reflects

a Gross debit balance of 1707.68 crore pertaining to M/s Rosa Power Supply
Company Limited. This amount represents debit notes raised by the Company in

April 2018 against which, stay orders have been issued by the Appellate Tribunal for
Electricity [APTEL).

It is observed that in a similar case involving M/s Lalitpur Power Generation

Company, the Company has reversed the debit notes, as disclosed in Para No. 32 of
Note 30: Notes to Accounts. However, in the case of Rosa Power, no such reversal has

been made.

This results in a contradiction in the Company's accounting treatment of similar
transactions involving disputed debit notes under litigation.

2. Kindly refer Note 1.2 of the Financial Statement as on 31st March 2025, which

includes {B2.BB crore under Tax Deducted at Source (TDS). This amount includes

11.61. crore representing Income Tax refunds that were pending with the Income Tax

Department for the financial years 20L1,-12,20L5-L6 and 20L6-L7. These refunds

has not been received till 3L.t March 2025.
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The management has also informed us that on 23rd August 2024, a refund of 15.84

crore was received from the Income Tax Department for the financial years 20LL-
L2, 2015-L6 and 2076-L7.

3. Accounting Policy of the Company regarding power purchases had not envisaged the

method for accounting of power purchases where final approval of the tariff by the

Regulatory Commission has not been granted.

4. It has been observed that sales for the current year include {82.34 crore pertaining

to prior period adjustments, which have been included under revenue from

operations.

As per Para 11 of Note 30 to the financial statements, the management considers a

prior period adjustment to be material only if it exceeds 0.5% of the revenue from
operations of the immediately preceding financial year.

5. Kindly refer to para 6 (e) Of Note 30: Notes to accounts of the financial statements,

which states that the Company has recognized a parcel of land at a nominal value of { L under

General Ledger Code 10.10100 during the financialyear 2024-25.

It is noted that the title deed for the said land had been leased to Prayagraj

Corporation Limited under a lease agreement dated 7th fanuary 20L5, during the

financial year 20L4-15. However, the land has been recognized in the Company's

books only in the current financial year.

As per the lease agreement, the Lessee, Prayagraj Corporation Limited, has agreed that

the amount of 15,18,80,418.2B (Rupees Five Crores Eighteen Lakhs Eighty Thousand

Four Hundred Eighteen and Twenty-Eight Paise )nly) provided by M/s Proyagrai

Power Generation Company Limited for land acquisition shall be treated as premium.

However, no details or explanations have been provided to us regarding the amount.

Despite seeking clarification from the Company regarding the reasons for the delayed

recognition of the land, no satisfactory explanation has been provided to us.
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Material Management Zone of Uttar Pradesh Power Corporation Ltd.

6. Details of the decisions taken by the Board of Directors/management of the company

during the financial year in respect of lodging claims, if any, towards disputes with
generators, legal disputes, arbitrations etc. was not made available to us for
determining its financial implication for depiction/disclosure in the financial

statement of the Zone.

7 . During review of concurrent audit report of M/s Kherada & Co. for February 2025, it
was observed that UPPCL has paid fixed charges of Rs. 218.55 crore i.e. without any

supply of energy to Anta GPS, Auraiya GPS & Dadri GPS of NTPC Limited against PPAs

extended from time to time. Hence, we are of the view that management may

consider to explore the possibilities of termination of such on-going contracts for

avoidance of increase in power cost & its burden on consumers.

B, Details of the power purchased as per the said reconciliation statement and power

transferred to DISCOMs and loss of energy during the current year & previous year

is tabulated as below:

Detail As on
31.03.2025

As
31.03.2024

Total number of Units purchased

IMU)
155096.09 1.47931.69

Total number of units sold [MU) L47650.20 134269.40
Loss %o 4.80 o/o 5.400/o

9. Various information as detailed below in respect of purchase of power as per

directive of ARR and Tariff rate for 2024-25 by UPERC were not found to have been

disclosed at zonal level, which may be looked into at HO level.

The Petitioners are directed to show SOP and CGRF expenses separately in

the Audited Accounts.

The Petitioners are directed to ensure that actual Power Purchased (MUs) &

ex-bus & energy delivered at Discom periphery [MUs), inter & intra power

purchase [MUs) along with inter & intra state losses are made part of the

Audited Accounts as an Annexure
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The Petitioners are directed to ensure that actual Power Purchased Cost with
detailed break-up of each source, inter-state transmission charges, intra-state

transmission charges are made part of the Audited Accounts as an Annexure.

Our opinion is not qualified in respect of this matter

2. Information other than the Standalone Financial Statements and Auditor's
Report hereon:

The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Annual
Report but does not include the Standalone Financial Statements and our auditor's
report thereon. The above report is expected to be made available to us after the date

of this Auditor's Report.

Our opinion on the Standalone Financial Statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility
is to read the other information identified above when it becomes available and, in
doing so, consider whether the other information is materially inconsistent with the
Standalone Financial Statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

When we read the above-identified reports, if we conclude that there is a material
misstatement therein, we are required to communicate the matter to those charged
with governance and take appropriate actions necessitated by the circumstances and
the applicable laws and regulations.

3. Responsibilities of Management and those charged with governance for the
Standalone Financial Statements :

The Company's Board of Directors is responsible for the matters stated in Section
134[5) of the Act with respect to the preparation of these Standalone Financial
Statements that give a true and fair view of the financial position, financial
performance, cash flows and changes in equity of the Company in accordance with the
Indian Accounting Standards (lnd AS) prescribed under Section L33 of the Act, read
with the Companies (lndian Accounting Standards) Rules, 2015 as amended and other
accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that

Offices at:
Uttar Pradesh- Ghaziabad, Hapur, Lucknow, Vrindavan Delhi- New Delhi, Raiasthan- Jaipur & fodhpur,
Gujrat- Ahmedabad, Surat& Nadiad, f&K- Jammu, Maharashtra- Pune, Bihar- Patna fharkhand-

==



VINAY NAVEEN & CO.

CHARTERED ACCOUNTANTS CK
F 7 NEHRU NAGAR III, 2ND FLOOR

RAKESH MARG, GHAZIABAD 2O1OO1

T- 0120-4720740 M- 9910691575
E- vncgzb@gmail.comADN

were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as

applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

Those charged with Governance are also responsible for overseeing the Company's
financial reporting process.

4. Auditor's Responsibility for the Audit of the Standalone Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance

is a high level ofassurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can

arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

a Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations or
the override of internal control.

a Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Companies Act, 20L3, we are also responsible for
expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness ofsuch controls.

a Evaluate the appropriateness ofaccounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.
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Materiality is the magnitude of misstatements in the Standalone Financial Statements
that individually or in aggregate makes it probable that the economic decisions of a

reasonably knowledgeable user of the financial statements may be influenced. We

consider quantitative materiality and qualitative factors in [i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the Standalone Financial

Statements of the current period and are therefore the key audit matters. We

describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstance, we

determine that a matter should not be communicated in our report because the

adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.
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Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that a

material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Standalone
Financial Statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.
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5. Other Matters:

We have audited the Standalone Financial Statements of the Company for the year
ended 3lst March2025.

However, we did not audit the books of accounts or information relating to the Zone,
except for a few disclosures included in the Notes on Accounts. The books of
accounts/information for the Zone were audited by the Zone Auditor, who was

appointed by the Comptroller and Auditor General of India (C&AG). The Zone Auditor
audited only the Trial Balances of the Zone, and their audit report has been provided
to us.

Our opinion, in so far as it relates to the amounts and disclosures pertaining to the
Zone, is based solely on the report of the Zone Auditor. The Zone Auditor's report has

been furnished to us, and we have relied upon it for our conclusions concerning the

Zone's assets, revenue, and any related disclosures.

6. Report on Other Legal and Regulatory Requirements:

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by
the Government of India in terms of sub-section (11) of Section 143 of the Act, we give
in "Annexure-Il", a statement on the matters specified in the paragraphs 3 and 4 of
the said Order, to the extent applicable.

2. As required by directions issued by the Comptroller & Auditor General of India under
Section 143(5) of the Act, we give in "Annexure - III (a) and III (b)", a statement on

the matters specified in the directions and sub-directions.

3. As per Notification No. GSR 463[E) dated 5 fune 2015 issued by the Ministry of
Corporate Affairs, Government of India, and Section 197 of the Act is not applicable
to the Government Companies. Accordingly, reporting in accordance with
requirement of provisions of section 797(16) of the Act is not applicable on the
Company.

4. As required by Section 143[3) of the Act, based on our audit, we report that:

(a) Except for the matters described in the "Basis for Qualified Opinion" section,
we have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

[b) In our opinion and except for the matters described in "Basis for Qualified
Opinion" section, as well as Para 6(a)(h)(vi) regardingAudit Trail proper
books ofaccount as required by law have been kept by the Company so far as

it appears from our examination of those books and proper returns adequate
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for the purposes of our audit have been received from the Zone of the
Company not visited and not audited by us.

[c) The reports on the accounts of the Zone of the Company, audited under
Section 143(8) ofthe Act by Zone Auditors have been sent to us and have been
properly dealt with by us in preparing this report.

[d) The Balance Sheet, the Statemcnt of Profit and Loss, the Statement of Cash

FIow and the Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account and with the returns received from the
Zone not visited and not audited by us.

[e) Except for the matters described in the "Basis for Qualified Opinion" section,
in our opinion, the aforesaid Standalone Financial Statements comply with
the Indian Accounting Standards prescribed under Section 133 of the Act read
with relevant rules issued there under.

(0 Being a Government Company, pursuant to the Notification No. GSR 463(E)
dated Sthfune, 2015 issued by Ministry of Corporate Affairs, Government of
India; provisions of Sub-Section (2) of Section 1,64 of the Act, regarding
disqualification of the directors are not applicable to the Company.

(g) With respect to the adequacy of the internal financial controls system in place
with reference to Standalone Financial Statements of the Company and the
operating effectiveness of such controls, refer to our report in "Annexure-
IV".

[h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule LL of the Companies (Audit and Auditors) Rules, 20t4,
in our opinion and to the best of our information and according to the
explanations given to us:

i. Except for the effects of the matters described in the "Basis for Qualified
Opinion" section, the Company has disclosed the impact of pending
Iitigations on its financial position in its financial statement. Refer to Para
No. 17 to Note No 30: Notes to Account of the Financial Statements.
However, Company has not reviewed its contingent liabilities with respect
to its ageing and no confirmation from Legal Experts have been obtained
by the Company

ii. As per information and explanation furnished to us, Company has not
envisaged any foreseeable losses on any long term contracts except
mentioned by us in the 'Basis of qualified opinion'.
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iii. There were no amounts, which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv. [a) The management has represented that, to the best of its knowledge
and belief, other than as disclosed in the notes to the accounts, no
funds have been advanced or loaned or invested feither from
borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other persons or entities,
including foreign entities ["lntermediaries"), with the
understanding, whether, directly or indirectly lend or invest in other
persons or entities, identified in any manner whatsoever by or on
behalf of the company("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

ib) The management has represented that, to the best of its knowledge
and beliel other than as disclosed in the notes to the accounts, no

funds have been received by the company from person[s) or
entity(ies), including foreign entities f"Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that
company shall, whether, directly, lend or invest in other persons or
entities identified in any manner whatsoever by or behalf of the

Funding Part("Ultimate Beneficiaries") or provide any guarantee,

security or the like on behalf of the Ultimate Beneficiaries.

[c) Based on audit procedures performed that were considered
reasonable and appropriate in the circumstances, nothing has come
to our notice that caused us to believe that the representation
referred under clause (iv)(a) and (b) contain any material mis-
statement.

V. The Company has not declared or paid any dividend during the year,

therefore compliance with Sectionl23 of the Companies Act,20'l'3 was not
applicable.

vI. As per information and explanation given to us and based on our test

checks, Company is in the process of stabilizing ERP Software. During the
year under review, payment to vendors, employees and Inter Fund transfer
have been made through ERP. However, closing of accounts like
preparation of Balance Sheet and related activities are being done on

computer with the help of MS excel. Company has not provided any

evidence of enabling of Audit trail/edit log facility for above Software. In
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view of above position, Company has not enabled audit trail/edit log facility
during the year under 2024-25.

As per proviso to Rule 3[1) of the Companies [Accounts) Rules, 20].4 is
applicable from April 1,2024, reporting under Rule 11[g) of the Companies
(Audit and Auditors) Rules, 201-4 on preservation of audit trail as per
statutory requirement for record retention is not applicable for the
financial year ended 31't March 2025.

For Vinay Naveen & Co.

Chartered Accountants
FRN:009

CA.

Partner
M No.: 078907
UDIN: 2So1 |qq BMUF BGI 6g11

Date: I 1 JUr\: 20?5
Place: Lucknow
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Annexure "I"

As referred to in and forming part o{, ourAudit Report of even date to the members
of Uttar Pradesh Power Corporation Limited on the Standalone Financial
Statements of the Company for the year ended 31stMarch,Zo2S.

On the basis of such checks as we considered appropriate and according to the
information and explanations given to us during the course of our audit, we report that:

L. Kindly refer to Note 6 of the financial statements for the year ended 3Lst March 2025,
which discloses an amount of t5.69 crore classified as an advance to Noida Power
Corporation Ltd. (NPCL).

As per the agreement dated l,Sth November L993, the Uttar Pradesh State Electricity
Board (UPSEBJ, currently known as Uttar Pradesh Power Corporation Limited,
transferred certain assets to NPCL against a sales consideration of t10.10 crore. The

key terms of the agreement are as follows:

. The sales consideration shall be treated as a loan.

. The amount is repayable in four equal instalments:
o The first instalment of one-fourth of the total amount is payable after one

year from the date oftransfer.
o The remaining three instalments are to be paid in three equal annual

payments thereafter.
. Interest at the rate of 14o/o per annum is chargeable from the date of transfer,

calculated on the reducing balance method.

As of 31st March 2025, an outstanding principal amount of 15.69 crore remains due from
NPCL. In addition, an accrued interest of 1256.81 crore has accumulated on this account.

The management has made a L000/o provision for both the principal and the interest due,

citing the long-standing non-recovery and no movement in the account over the years.

In response of our queries during the audit:

The company is not provided the ledger account of NPCL since beginning. The

management has replied to us that the outstanding balance of Rs. 5.69 Crores

pertains to the period prior to FY 2007-08, and no transactions have occurred in

the account after the year 2007 -08, management further told us that they have no

old data and documents to explain the same

The management has not provided details of any legal proceedings initiated
against NPCL for the recovery of the outstanding dues, which is a matter of
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concern given the materiality of the amount involved and the extended period of
non-recovery. As per the agreement, payment should have been made in four
equal instalments, and NPCL has breached the terms of the agreement. However,
the management has not taken or provided us with any details of cases lodged
against NPCL to recover the amount, which raises concerns about the
management's actions.
We asked for year-wise balance confirmation with NPCL; management has replied
that year-wise balance was not available,
On our request to issue Balance confirmation letter to all sundry creditors,
debtors, borrowers to compliance the statutory compliance, the company was not
issued the balance confirmation letter to NPCL during the year and in previous
years. This is the lapse of the statutory compliance of balance confirmation.
We requested the interest calculation from the inception of the advance, but the
management only provided the interest calculation for the year 2024-25, so we
are unable to comment on correctness of the amount of interest debited in the
financial statements as on 31st March 2025.

We also addressed some other issues on which the management has not given us
any satisfactory reply:

o The agreement was executed on t100 stamp paper, which raises a doubt
about the validity of the agreement.

o The amount pertains to the period prior to ?007-08. We inquired whether
the company has taken any legal opinion regarding whether it can lodge a
legal case against NPCL as per the Limitation Act. The management has not
provided any satisfactory response to this query.

In our view, the lack of action and documentation raises concerns regarding the
recoverability of the advance and the appropriateness of the Company's internal
control and legal follow-up in this matter.

2. Kindly refer to Note B of the financial statements for the year ended 31st March2025,
which reflects a receivable of 1442.08 crore from Noida Power Corporation Ltd.
(NPCL). This amount pertains to bills raised for the supply of electricity, and the
management has created a L00o/o provision against the said receivable.

We asked for year-wise balance confirmation with NPCL, the management of the
company has replied that year-wise balance was not available,

on our request to issue Balance confirmation letter to all sundry creditors, debtors,
borrowers to compliance the statutory compliance, the company was not issued the
balance confirmation letter to NPCL during the year and in previous years. This is the
lapse of the statutory compliance of balance confirmation.
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The company is not taken any legal action for the recovery of outstanding dues, which is
a matter of concern given the materiality of the amount involved and the extended
period of non-recovery.

The amount pertains to the period prior; we inquired whether the company has taken
any legal opinion regarding whether it can lodge a legal case against NPCL as per the
Limitation Act. The management has not provided any satisfactory response to this query

Upon examination, it has been observed that the bills amounting to 1442.08 crore
were actually raised by Paschim VidyutVitran Nigam Limited (PWNL), not directly
by Uttar Pradesh Power Corporation Limited (UPPCL). However, these bills have been
included in the books of UPPCL, despite the underlying transaction and supply of
electricity being attributable to PWNL.

The management has provided a bill issued by PWNL, the details of which are as follows

Month of Bill: February 2OL4
Amount: <27 6,7 2,O1, 1 0 7.00

This raises a concern regarding the ownership and accounting of the receivable
currently shown in UPPCL's books under sundry debtors, as disclosed in Note 08. The

receivable appears to legally and operationally pertain to PWNL, and not UPPCL.

On the basis ofabove noted facts, it has been observed that the sundry debtors reflected
in the Standalone Financial Statements (SFS) of Uttar Pradesh Power Corporation
Limited (UPPCL) are overstated by <442.09 crore.

3. Kindly refer to Note 12 -of the Financial Statements as on 3l-st March 2025 discloses an

amount of t1541,44 Receivables from Generators crore out of which {850.12 crore
which has been outstanding for more than three years., this amount remains unconfirmed
and unreconciled for a prolonged period. The Company has not recognized any provision
against this outstanding balance.

Further, the details of the outstanding t850.12 crore receivables (pending for over
three years) are provided below:

S.

No
Particulars Amount ({)

1 Bhakra Project Management Board
2 N.H.P.C 3432723674.00
3 MSEDCL 15502004.00
4 Northern Railway [UI) 3883753491.44
5 NPCLruI) 921987408.94
6 Lanko Eu Limited 9705040.L2

7 G.M.R Energy Private Limited 6071.9.00
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B A.C.C Limited 775440.00

9
Chunar Cement
Limited

Factory 0PA) 63460809.77

10 Mittal Proc. Private. Ltd. Ghaziabad 46511195.00
L1 Bajai Hindustan Limited, fGangauli) 30855342.42
1.2 Baiai Sugar Limited, Barkhera 28675LL0.97
13 Bajai Hind. Paliakalan, Lak 48957384.60
74 Himachal Pradesh 1.688774.00

Total 850L231770.86

In our opinion, a suitable provision against the Receivables from Generators should be

made by the company.

On our request to issue Balance confirmation letter to all sundry creditors, debtors,
borrowers to compliance the statutory compliance, the company was not issued the
balance confirmation

The matter also has been reported by the previous statutory auditor in their independent
audit report for the financial year 2023-24,2022-23 &2021-22.

The company has not taken any corrective action on that point.

4. [a) Capital Reserve:

Kindly refer Note L4 of the financial statements, the company has reported a Capital
Reserve amounting to tL95.95 crore. However, the company has not provided a detailed
breakup, supporting documentation, or an explanation regarding the composition and
nature ofthis reserve.

In the absence of adequate supporting evidence, we are unable to veriff the
appropriateness, accuracy, and completeness of the amount reported under Capital
Reserve. Accordingly, we are unable to comment on the validity of this balance.

[b) Restructuring Reserve:

Kindly refer Note 14 of the financial statements as on 3L't March, 2025, it shows a credit
balance of 1540.31 crore is reported under the head Restructuring Reserve. As

confirmed to us during the course of the audit, this amount pertains to old balances

pertaining to a transfer scheme. However, no detailed documentation, supporting
records, or explanatory note has been provided to substantiate the nature, origin, or basis

ofthis reserve.

In the absence of such information, we are unable to veriSz the accuracy, classification,

and appropriateness of the said balance in accordance with the applicable financial
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reporting frameworh including Schedule III of the Companies Act, 201,3

5. It was observed that the Company has regrouped certain old balances into an "Assets
Migration Account" under Note 6 of financial statements as on 31't. March ,2025 under
the head Non-Current Financial Assets - Others, amounting to a total of {121.81 crore.
This amount includes an unreconciled inter-unit balance of <74.65 crore.

The regrouped balances originated from various heads including Note 3: Capital Work-
in-Progress, Note 6: Non-Current Financial Assets - Loans & Others, Note l-l-: Current
Financial Assets - Others, Note L2: Other Current Assets, and Note L9: Current Financial
Liabilities.

Additionally, the Company has regrouped certain old balances from Note 18: Current
Financial Liabilities - Trade Payables and Note 19: Current Financial Liabilities - Others
into a "Liability Migration Account" amounting to 16.93 crore.

The details of these regroupings have been disclosed in Para No. 12 of Note 30: Notes to
Accounts.

The company has regrouped a balance of t32.05 crore under "Other Receivables",
which includes both current financial liabilities and current financial assets, and
transferred the net amount to the Assets Migration Account..

The company has not provided list of all the amounts mentioned in Para No. 12 of Note
30: Notes to Accounts. So, we are unable to verifii the accuracy, classification, and
appropriateness of the said balances.

6. The Company has not complied with the following Ind AS notified under Section
133 of the Companies Act, 2O13, read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 201-5 (as amended):

Non-compliance IND AS:

IND AS 1 (Presentation of Financial Statement)

. It has been observed that the company is recognizing refunds related to income
tax, interest on income tax, GST, and other statutory refunds on a cash basis, i,e.,

at the time of actual receipt.

This practice is not in compliance with Ind AS 1 - Presentation of Financial
Statements, which requires the use of the accrual basis of accounting. Under the
accrual concept, such refunds should be recognized in the financial statements
when the right to receive them is established, typically upon the issuance of the
relevant order by the appropriate authority, and not merely upon the actual
receipt of funds.
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. It has been observed that company has classified some of the non - current assets
as current, despite the fact that these balances have remained outstanding since
previous financialyears. In the absence of sufficient appropriate audit evidence or
management explanations confirming the realisability or settlement of these
amounts within tvvelve months from the balance sheet date, the classification of
such items as current is inconsistent with the requirements of Ind AS 1 -
Presentation of Financial Statements.

This misclassification has led to an overstatement of current assets and
current liabilities, and a corresponding understatement of non-current assets
and liabilities as at 3Lst March 2025. Notable examples include:

. Wheeling Charges - L.29 crore

. RRAS t 5.48 crore,

both of which have been classified under Note L1: Current Financial Assets -
Others, despite the absence of assurance regarding realisation within the next
twelve months.

We recommend that the Company reassess the classification of such balances in
accordance with Ind AS L and provide appropriate disclosures and
reclassifications to ensure fair presentation of the financial position.

IND AS 19 (Employee Benefits)

Kindly refer to Para No. 5(a) of Note 30 - Notes to Accounts to the financial statements.
It has been noted that the accounting for employee benefits relating to the General
Provident Fund (GPF) scheme has been carried out based on an actuarial valuation
report dated 09.11.2000, which utilizes fixed contribution rates of L6.7Oo/o on basic
pay and 2.38o/o on dearness allowance (DA), This methodology has been consistently
applied over the years without any subsequent actuarial revaluation.

However, this approach is not in compliance with the requirements of Indian
Accounting Standard (Ind AS) 19 - Employee Benefits, which mandates that actuarial
valuations should be performed at least annually, or more frequently if there are
material changes in assumptions or plan obligations.

The continued reliance on an actuarial valuation report that is over two decades old
constitutes a significant deviation from the prescribed accounting standards and may
Iead to a material misstatement of employee benefit liabilities in the financial
statements.

We recommend that the management undertake a fresh actuarial valuation of the GPF

scheme in accordance with Ind AS 19 and ensure that future valuations are performed on
a timely basis to reflect the accurate liability.
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IND AS 36 (Impairment of assets)

During our audit, it was observed that the Company has recognized a provision for
impairment amounting to t11158.87 crore in respect of its investments in subsidiaries
and associates, as disclosed in Note 5 of the financial statements [excluding the
disclosure made in Note 5, Para II - Bonds). The basis for determining the impairment
provision is the net worth of the respective subsidiaries/investees as at the reporting
date.

However, this approach is not in compliance with the requirements of Indian
Accounting Standard (Ind AS) 36 - Impairment of Assets, which prescribes that
impairment losses should be recognized based on the recoverable amount of the
investment, determined as the higher oft

. Fair Value Less Costs of Disposal, and

. Value in Use (i.e., the present value of estimated future cash flows expected to be
derived from the investment)

IND AS 37 (Provisions, Contingent Liabilities and Contingent Assets)

it has been observed that the Company has not recognized provisions for certain
obligations arising from past events or services, despite the presence of indicators that
such obligations meet the recognition criteria specified under Indian Accounting
Standard (Ind AS) 37 - Provisions, Contingent Liabilities and Contingent Assets.

The failure to recognize provisions under these circumstances constitutes a departure
from the requirements of Ind AS 37 and may lead to a material misstatement in the
financial statements. Specifically, the omission of necessary provisions results in an
understatement of liabilities and an overstatement of profit or net assets, thereby
impairing the faithful representation of the Company's financial position and
performance.

Additionally, the Company has disclosed a contingent liability related to power purchase
& other contingencies amounting to t8331.19 crore, in Para No. 17 of Note 30: Notes to
Accounts to the financial statements. However, certain other contingent liabilities,
including a liability of t 0.41 crore pertaining to court cases have not been disclosed by
the company.

Details of the court cases and amount of contingent liability is mentioned below
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No
Subject Respondent

name
Petitioner
name

Unit Year Amount
Contingent
liabiliW[t)

of

L Encashment of
Bank
Guarantee

State bank of
India

Uttar
Pradesh
Power

Ce_mm 2024 979975.00



corporation
Limited

3 Misc Civil case MS KASHI
CONDUCTORS

Uttar
Pradesh
Power
corporation
Limited

ce_mm 2024 2500000.00
(Approx.)

4 For medical
reimbursement

Uttar Pradesh
Power
corporation
Limited & $

others

Smt.
Premvada
Tiwari

Ng_09b 2024 665593.00

Total 4145568.00
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We recommend that the management undertake a comprehensive review of all
outstanding obligations, recognize provisions wherever applicable, and ensure full and

transparent disclosure of contingent liabilities in accordance with Ind AS 37 and
applicable regulatory requirements.

IND AS 109 (Financial Instruments)

1,. During the audit, it has been noted that the company had issued listed bonds in
prior financial years. However, the following deviations from the requirements of
Ind AS 109 - Financial Instruments were observed:

o Incorrect Treatment of Transaction Costs:

The company has charged the entire transaction costs and issuance-related expenses to

the Statement of Profit and Loss at the time of bond issuance.

This accounting treatment is not in compliance with Ind AS L09, which states:

Transaction costs that are directly attributable to the issue of a financial liability shall be

deducted from the initial measurement of the financial liability."

flnd AS 109)

i. Such costs are required to be amortized over the term of the financial
liability using the Effective Interest Rate (EIR) method, rather than

expensed immediately. The current approach has led to: Overstatement of
finance costs in the year of bond issuance

ii. Understatement of the carrying amount of the bond liability

o Use of Coupon Rate Instead of Effective Interest Rate:
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It was further observed that the company is calculating and recognizing interest expense
based on the coupon rate of the bonds, rather than applying the Effective Interest Rate

[EIR) method as mandated by Ind AS 109.

2. The FinancialAssets disclosed under Note 6, Note B, and Note 11 of the financial
statements have not been measured at fair value, as required under the provisions
of Ind AS 109 - Financial Instruments.

Furthermore, the company has not provided the necessary disclosures in accordance
with Ind AS 107 - Financial Instruments: Disclosures, which are essential to ensure
transparency regarding the classification, measurement basis, and risk exposure
associated with these financial assets.

Ind AS 2: Inventories

The Company has recognised Stores and Spares as part ofinventory at cost, as disclosed
in Para VI of Note 1 to the financial statements,

However, this treatment is not in compliance with Ind AS 2 - Inventories, which
requires inventories to be measured at the lower of cost and net realisable value
(NRV). No assessment of NRV for these items has been carried out as at the reporting
date.

7. Kindly refer Note 08 to the financial statement as on 3Lst. March, 2025, includes a balance
of 1403.08 crore as unallocated realisation. The amount has not been to allocate to the
respective DISCOMS till 31.03.2025

Ageing of Unallocated Revenue Realisation (t in crore)

We requested the company to provide a detailed breakup of this amount along with the
reasons for non-allocation to the respective DISCOMs. However, the company has not
provided the requested explanation or supporting documentation.

In the absence of such information, we are unable to ascertain the accuracy,

appropriateness, and classification of the unallocated realisation. This raises concerns
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regarding the completeness and reliability of the revenue recognition and may affect the
fair presentation of the financial statements.

B. Kindly refer to Note 2 L - "Other Income" of the Financial Statements as on 31st, March
2025, includes an amount of 10.12 crore towards school fees/recruitment examination
fees related to Shakti Magistrate High School, which is stated to be operated and managed

by Uttar Pradesh Power Corporation Limited (UPPCL).

In response to our query during the audit, we requested the following information for
audit verification:

o Books of accounts maintained for the school
o Date-wise breakup of fee receipts and sample fee receipts
. Supporting entries in the cash book
o Details of expenditure incurred on the operation and maintenance of the school,

and whether such expenses were borne by UPPCL

o Accounting procedures adopted for recording school-related transactions
However, the Company did not provide the above-mentioned information or supporting
documentation for our review. We were informed that the matter was audited by the

Zonal Auditor, but no remarks were made on this specific point.

It is further observed that the school collects fees on a daily basis. As per generally

accepted accounting principles and sound accounting practices, each day's collection

should be recorded in the cash book on the same day, and when such amounts are

deposited into the bank the cash balance should be accordingly reduced. The failure to
maintain and share proper records of these transactions indicates non-adherence to

basic accounting principles, including the principles of completeness, accuracy, and

timely recording of financial transactions.

In the absence of the requisite records and explanations, we are unable to verify the

accuracy, completeness, and proper accounting treatment of the income and expenses

related to the school. This constitutes a scope limitation and raises concern regarding the

appropriateness of disclosures made under Note 2L of the financial statements, as well
as compliance with applicable accounting principles and standards.
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9. Kindly refer Note no.2L of the Financial Statements as on 31st March 2025, discloses an

amount of t0.58 crore as rental income received from employees of Uttar Pradesh Power

Corporation Limited (UPPCL). These residential accommodations have been allotted to
employees at concessional rental rates.

In order to assess the perquisite value of such accommodation in accordance with the

provisions of the Income Tax Act, 196L, we requested the Company to provide the fair
market rental value of these properties. However, the Company has not furnished the

required information.

In the absence of the fair market rental value, we are unable to ascertain the accurate

perquisite value to be included in the employees' taxable income. This raises concerns

regarding the Company's compliance with applicable tax laws and reporting obligations

and may have implications for tax deduction at source [TDS) and employee benefit

disclosures.

1,0. It is observed that provisions for expenses amounting to t 16.012 crore incurred during
the financialyear were not recorded in the books of accounts as of 3lst March2025.
The non-recognition of these expenses has resulted in an overstatement of income and
understatement of liabilities for the year.

This treatment is not in compliance with the accrual basis of accounting and Ind AS

1 - Presentation of Financial Statements, which requires that all known liabilities and
expenses relating to a financial year be recognised in the same period, irrespective of the
timing of actual payment.

List of the expenses of which provision should be made were give below:
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No

Profit centre Particulars Amount (t)

1 uPo0401 Maintenance of Software 108366920.00
2 uPo0403 Legal charges 10320000.00
3 uPo0404 Legal charges 29952607.00
4 uPo0405 Maintenance of Software 1.02196.00

5 uPo0405 Other Professional Charges 21900.00
6 UPO04OB Legal Charges 8880150.00
7 uPo0413 Legal Charges 249t80.00
B uPo0416 Other Professional Charges 20000.00
9 uPo0646 Vehicle Runing Expenses 22L2529.00
Total 160125482.OO
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11. Kindly Refer to Para No. B of Note 30: Notes to Accounts to the financial statements,

where the Company has disclosed that inter-unit transactions (IUT) amounting to
t76.38 crore remain pending for reconciliation and consequential adjustments as at

3Lst March 2025.

During the audit, it was observed that:
o The Company has not provided a breakup, bifurcation, or ageing analysis of the

outstanding inter-unit balances.
o No supporting reconciliation or documentation has been furnished to substantiate

the nature and status ofthese pending entries.
o Further, the Company has not provided any justification for the prolonged

pendency of such inter-unit items.

As per sound accounting practices and internal control principles, inter-unit balances

should be reconciled periodically and fully settled by the end of the financial year. If any

balances remain pending, a complete reconciliation along with supporting details should

be made available for audit review to ensure accuracy and completeness.

In the absence of such reconciliation and documentation, we are unable to determine the

accuracy, validity, and financial impact of the outstanding inter-unit balances on the

financial statements for the year ended 3Lst March 2025. This is not in compliance with
the accounting principles of completeness, accuracy, and proper presentation, as

mandated under the Indian Accounting Standards (Ind AS) and the Companies Act,

20L3.

Details of the major inter-unit balances pending reconciliation is attached in Annexure
,, 

Au.

12.It is observed that certain balances have remained outstanding for more than Three
years without any movement or settlement. As confirmed by management, no adequate

explanation or supporting documentation is available for these balances. These appear
to be old and potentially irrecoverable or unsettled amounts.

The Detaited list of outstanding balance (except IUT) for more than 3 years

S.no GL Code Particulars Amount (t) Balance
1 27.41t00 Advance On Fringe Benefit [*) 2500000.00[**') Dr.

2 28.80100 Wheeling Charges 12948940.00 Dr
3 28.81000 Exp Recov Suppliers /cons 235203.80 Dr

4 28.87920 M/S Prayagraj Power 1144000.50 Dr
5 28.87950 Lalitpur PGCL 2L7565.00 Dr
6 28.92000 Deposit-GPF Trust 1000000000.00 Dr
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7 44.50300 GPF SE-MES Opening Balance L657309.70 Cr.

B 44.50400 GPF Mnist Opening Balance 808737.00 Dr
9 44.50500 G.P.F. foperating) 477535.4 Cr
10 44.50600 G.P,F. PMT to Account 468000.00 Cr
11 44.51600 CPF GratuiW Payment 10000000.00 Cr
72 44.601.00 GPF Subs Officers 62862.00 Dr.
13 44.60200 GPF-S.E. & M.E.S 15580.00 Cr.

L4 46.81000 Provision For Fringe 4L02820.L7 Cr.

15 46.98970 Western U.P. Power LL578r3.9 Cr.

16 46.98980 South East U.P. Power 7357475.77 Cr.

(*) The Fringe Benefit Tax (FBT) was abolished by the Government of India in the year 2009,

effective from Assessment Year 201,0-1,1,, However, an amount of 12500000.00 is still shown

as "Advance on Frin.ge Benefit" under receivables.

The management has not provided any explanation or documentary evtdence to justify the

continued recognition of this balance, nor clarified whether the surplus was deposited in
excess ond pertains to which financial year(s). It also remains unclear whether any action
has been initiated to claim a refund or adjust the amount through the income tax portal.

In the absence of proper reconciliation, year-wise break-up, or confirmation of refund
status, the recoverability of this amount appears doubtful. Management is advised to
immediately review the nature of this balance, identify the relevant years, and initiate
necessaty action for refund or write-off os per applicable accounting stondards.

(**) Kindly refer Note 12 of the financial statements as on 31't March 2025.

The Company has not provided any explanation or supporting documentation regarding
the nature, year of origin, or current status of the outstanding amount.

In the absence of such details, we are unable to comment on the accuracy, recoverability,
or potential financial impact of this balance on the financial statements. The lack of clarity
also raises concerns regarding the adequacy of internal controls and the reliability of
account balances.

13.In accordance with "standard on Auditing (SA) 505 - External Confirmations issued by
The Institute of Chartered accountants of India," we had requested the Company to issue
balance confirmation letters to all sundry creditors, debtors, borrowers & Loans &
advances. The company has sent balance confirmations through emails on different dates
on few accounts.

However, it was noted that the Company did not send balance confirmation requests to
all relevant parties.

Oflices at:
Uttar Pradesh- Ghaziabad, Hapur, Lucknow, Vrindavan Delhi- New Delhi, Raiasthan- faipur & fodhpur,
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The details of the balance confirmation issued by the company is given below

As per Standard on Auditing (SA) 505 - External Confirmations constitute important audit
evidence, particularly for:

Verifying the existence of balances (e.9., amounts payable to creditors),
and
Confirming the accuracy and agreement of such balances with the
records ofthe respective parties.

L4. It has been brought to our attention that Shri Manoj Kumar Singh, an employee of Uttar
Pradesh Power Corporation Limited [UPPCL), was officially assigned a visit to Behatpur,
Varanasi, as per Office Memorandum No. 903/SIAC/PAKIL/2023 dated 05.10.2023. The
official tour was scheduled for a duration of seven days.

According to the travel details:

Departure: 06.70.2024 from Lucknow Railway Station at 6:00 PM, arriving in
Varanasi at 1.1:00 PM.
Return: 73.L0.2024 from Varanasi at 6:00 PM, arriving in Lucknow at 11:00 PM.

However, it has been noted that Shri Manoj Kumar Singh's attendance was recorded via
the facial recognition system under UPPCL from 09.10.2024 to 1.3.L0.2024, during which
time he was officially on field duty away from the office.

This observation raises certain concerns regarding the accuracy and integrity of the
attendance recording system. It is presently unclear how the attendance could have been
registered through facial recognition while the employee was on official duty at a

different location. This discrepancy may merit further review to ensure proper adherence
to attendance protocols.

Offices at:
Uttar Pradesh- Ghaziabad, Hapur, Lucknow, Vrindavan Delhi- New Delhi, Raiasthan- faipur & Jodhpur,
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No. Particulars Total Issued Non Issued
Total
Nos

Total amount Total
Nos

Total amount Total
Nos

Total amount

L Sundry
Creditors

384 189588057574.75 4B 571,25236.00 336 L89530932278.75

2 Sundry Trade
Receivables

1"1 3034tL349521.94 71 303471349527.94

L5. Refer Note No. 26 of the Financial Statements - Administration, General & Other Expenses,

which includes legal expenses amounting to <t2.22 crore incurred during the financial
year. This represents a significant portion (approximately 180/o) of the total expenses

under this head, which amount to \66.97 crore. These legal expenses are stated before
allocation to the respective DISCOM.
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It has been observed that while the appointment of legal advocates is carried out with
prior approval of the management, such appointments are not processed through a

competitive tendering mechanism. This differs from other service procurements by the
Company, which generally follow a structured tendering process to ensure transparency,
fairness, and cost control.
Considering the materiality of legal expenses, it is recommended that the Company
develop and adopt a structured and transparent policy-either through a competitive
tendering system or a well-defined and settled empanelment mechanism-for the
appointment of legal advocates. An established empanelment process, with periodic
review and performance-based assessment, can help optimize legal costs while ensuring
quality, accountabiliry and efficiency in legal services.

16. Observation in Tenders

(i) A Tender Execution Agreement was executed between Uttar Pradesh Power
Corporation Limited IUPPCL) and PayU Payments Private Limited on 25th March 2025,
for a total tender value of 190 crore over a period of 5 years, with a monthly payment of
t42.00lakhs.

The agreement was executed on e-stamp paper No. IN-UP67314829252+02X dated 25-
03-2025, which was purchased by UPPCL. However, during the audit:

L. The company was unable to provide the voucher or supporting documentation for
the payment made towards the purchase of the said e-stamp paper. This impacts
the Cash in Hand balance.

2. Additionally, the Board Resolution authorizing the execution of the agreement
with PayU Payments Private Limited was not provided.

As cash is a sensitive area, the concept of materiality does not apply. All cash-related
transactions must be fully supported with appropriate documentation to ensure proper
accountability.
Furthermore, in the absence of a valid Board Resolution, the authority to enter into such

a significant financial agreement (t90 crore over 5 years) remains unverified, raising
concerns regarding the approval process and governance compliance.

[ii) A tender agreement between UPPCL and Cyfuture India Private Limited was signed
on April 5,2025, for 5 years and 6 months, effective retroactively from March 1,0,2025.

The agreement used stamp paper dated April 1., 2025. However, the necessary board
approval was not obtained, making the letter of award invalid and raising concerns about
compliance and the agreement's legal standing.

[iii) It has been observed that during the tender evaluation process, multiple evaluators

recorded their scores on the same evaluation sheet. This practice violates standard

Offices at:
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ethical norms, as it may lead to influence among evaluators and compromise the
independence of individual assessments.

Additionally, it was noted that no video recording or audiovisual documentation of the
tender opening or evaluation proceedings was available. The absence of such records
limits the ability to veri$r whether the process was conducted in a transparent and

unbiased manner.
o The use of a common scoring sheet raises concerns about the integrity and fairness of

the evaluation process, as it may result in collusion or unintentional bias among

evaluators.
o Lack of video documentation reduces transparency and makes it difficult to ensure

procedural compliance or investigate any disputes or irregularities post-allotment,

Each evaluator should independently record their scores on separate sheets or through
a secure digital platform, without access to others' evaluations until after submission.

It is recommended that video recording be made mandatory during key stages of the
tendering process, including tender opening, evaluation, and allotment, to enhance

accountability and transparency.

These recordings should be securely stored and made available for audit or review
purposes when required.

17. Non -Compliance of C &AG comments for FY 2023-24

It has been observed that the Company has not made any provision for interest
amounting to t28.65 crore relating to the delayed payment or non-deposit of
General Provident Fund (GPF), Pension Contributions, and Gratuity Contributions
in its books of account for the financial year 2024-25.

This matter has been a persistent issue. The Comptroller and Auditor General (C&AG),
in its comments on the accounts for FY 2023-24, reiterated that interest payable on such
delayed deposits should be accounted for, as previously worked out and recorded in the
accounts of the Uttar Pradesh Power Sector Employees Trust for the year 2OL4-15.

Despite similar observations by the C&AG for several consecutive years-from2OL2-13
to 2022-23-no corrective action has been taken by the Company's management to
recognize and provide for the liability in its financial statements.

Furthermore, the StatutoryAuditor for FY 2023-24 also pointed out that no provision
for interest on delayed/non-deposit of GPF, Pension, and Gratuity Contributions
amounting to t28.65 crore had been made in the books of account.

In the current year (FY 2024-25), this lapse continues to persist. The failure to account
for such a significant accrued liability is not in compliance with the principles of accrual
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accounting and prudence, and violates the requirements of Ind AS 37 - Provisions,
Contingent Liabilities and Contingent Assets, which mandates that probable and
measurable obligations should be provided for in the accounts.

LB. Non- compliance of Accounting Policies:

It has been observed that certain accounting policies disclosed in the financial statements
are not being followed in practice, resulting in non-compliance with both the
Company's own stated policies and the applicable Indian Accounting Standards (lnd AS).
The key instances of such inconsistencies are outlined below:

(a) Investments

As per the stated accounting policy, the Company is required to assess investments for
impairment and measure them at fair value in accordance with Ind AS 109 - Financial
Instruments. However, it was observed that provisions for impairment are not being
made at fair value, which is a deviation from both the policy and Ind AS requirements.

(b) Financial Assets

The Company's accounting policy states that financial assets are to be subsequently
measured at amortised cost and that impairment is to be recognised based on the
Expected Credit Loss (ECL) model, as required by Ind AS 109. However, in practice:

. Financial assets are not being measured at amortised cost, and

. The expected credit loss model is not being applied for impairment assessment,
leading to potential understatement of impairment losses.

(c) Financial Liabilities

According to the accounting policy, borrowings are to be measured at fair value using the
effective interest rate (EIR) method. However, in practice, borrowings are not being
accounted for using the EIR method, resulting in a deviation from both the stated policy
and Ind AS 109.

L9. Maintenance of Proper Books of Accounts:

The Company currently operates a system of maintaining Sectional fournals, wherein
vouchers for day-to-day transactions are recorded. These transactions are then posted to
summaries and subsequently used to prepare monthly trial balances. However, this
system is inadequate to provide a real-time and accurate financial position of
individual accounts in an organized and reliable manner.

It was further observed that the maintenance of party-wise subsidiary ledgers and
their reconciliation with the primary books of account [i.e., Cash Book and Sectional

fournals) is neither proper nor effective. This deficiency raises concerns over the
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accuracy and reliability of individual account balances, particularly with respect to trade
payables, receivables, and advances.

Additionally, as highlighted in Para No. 6(a)(h)(vi) of our Audit Report on the
Standalone Financial Statements, the Company has not maintained an audit trail or
edit log facility,

It has been observed that the Company was in the process of migrating to an ERP system
during the financial year 2024-25. During this transition, it was noted that while some
units recorded their accounting transactions exclusively in the ERP system (SAP) from
the beginning of the financial year, certain units-specifically the Fund Unit and Import
& Export Units-continued to maintain their books of accounts both manually and in
SAP simultaneously.

In these cases, the units posted bulk entries into SAP in the middle of the financial year to
reconcile the balances with the manually maintained records. This practice bypassed the
standard accounting process, lacked transaction-level details, and failed to provide an
adequate audit trail to support the financial information.

Such an approach is not in compliance with fundamental accounting principles,
particularly the principles of consistency and completeness. It also contravenes the
requirements of Ind AS 1 - Presentation of Financial Statements and Ind AS 8 -
Accounting Policies, Changes in Accounting Estimates and Errors. For accurate and
reliable financial reporting, it is essential that a consistent accounting system-either
manual or ERP-be followed uniformly throughout the financial year, and all
transactions be recorded in a systematic, complete, and verifiable manner.

We are hereby enclosing a list of entries that were posted as single bulk entries without
any narration or supporting clarification, which further undermines the transparency
and auditability of the financial records.

Detailed list of these entries is attached in "Annexure - 81 &B2'

20. Maior Non-Compliances of Law

i) As per Section L77 of the Companies Act,2013, the Company failed to place the
following matters before the Audit Committee, as delegated by the Board of Directors

. Scrutiny of inter-corporate loans and investments;

. Evaluation of internal financial controls and risk management systems.

ii) It is observed that the Company has not appointed a whole time Company Secretary
as required under the provisions of Section 203 of the Companies Act,2013, read with
Rule 8A of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules,2014.
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21. Non-Disclosures in Notes on Accounts

The following disclosures, as required under the applicable financial reporting
framework, have not been made in the Notes to Accounts:

. The maturity analysis under Para 35(e) of Note No. 30 does not include the ageing
or due date-wise analysis of Trade Payables amounting to t18953.09 crore
pertaining to liability for purchase of power as on 31-,03.2025.

ZZ.Maior Audit observations in Material Management Zone Audit Report excluding
those which have been appropriately dealt with elsewhere in the report: -

L Concurrent Audit has observed that compensation for shortfall of supply of power
from SECI as per Wind PSA 700 MW and solar PSA L60 MW was not being claimed
from the generators as per provision of PPAs from 2019-20 onwards. As per details
compiled by Zone there is shortfall of L84.6695 MU i.e. 141.6326 MU up to 2022-23
in case of PSA 700MW and 43,03696 MU in case of PSA 160MW up-to 2023-24.The
matter needs examination by management for compilation of total shortfall till date
as per PPAs & amount of compensation thereon, for accounting of the same in books
of account and its depiction in financial statements of the company. Hence, under the
circumstances, impact of said non-determination of amount of compensation up to
3L.03.2025 on financial statement is unascertainable at this stage.

IL Review of the Dr. balances of Rs. 152539 crore under the head 28.80010 Sundry
Receivable revealed that that after reconciliation of account, a sum of Rs. 388.37 crore
is receivable from Northern Railway - UP (NR-UP) against UI/DSM charges (35,34
crore) and Sign Change violation charges (353.12 crore) has been found to be
receivable but reconciliation statement is pending for signature by railway
authorities as stay order has been granted by Hon'ble APTEL in petition no BB of 2023
wherein any change in the DSM charges for the disputed period may also impact the
DSM sign change penalty. Under the circumstance, we are unable to comment on the
possibility of realization of the said dues and as such final impact of the same on
financial statement is unascertainable.

III. Review of the balance of Rs. 82.34 crore appearing under the head 83.10- Prior period
Short Provision of PP reveals that Debit balance of Rs. L34.3L crore appearing under
the head 4L.L06 pertaining to FY 20L2-13 was adjusted with the credit balance of Rs.

L08.71. crore under the head +1.206 pertaining to FY 2009-L0 in respect of MP SEB

and the balance amount of Rs. 25.60 crore has been transferred under the head prior
period expenses with approval of Director (F) which in our view denotes lack of
observance ofinternal control procedure, incorrect depiction ofprofitability ofearlier
years, material impact on the profitability of the current year, non-reconciliation of
accounts with the party etc. and as such any correction/ writing off of balances of
such nature would require approval of board of directors as a part of Corporate
Governance for ensuring to streamline the internal control mechanism prevailing in
the corporation and correct & proper disclosure in financial statement.
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V

Old Balances written off & transferred to Liability Migration account :

In terms of directives of HO vide Ietter no 63/ PCL/CA /N-326/ Idle AG balances [SFS)
TC-1 dated 04-05-2024, Various unadjusted balances appearing in books of account
of different units pertaining to transfer scheme were transferred to Debit balance
w/off (79.57L), Sundry credit balances written back [62.912) , Asset Migration
Account [ 28.869) and Liability Migration Account (46.975) respectively in FY 2023-
24 which resulted in Dr. Balance of Rs. 42,77,00,+06.82 crore appearing under the
head Asset Migration Account [ 28.869) and Credit balance of Rs. 1,72,98,660.33
under the head Liability Migration Account (46.975) continue to appear as on
3L.03.2025. Hence, pending reconciliation of said unadjusted balances transferred to
Asset Migration & Liability migration account, impact of the same on financial
statements of the zone is unascertainable at this stage.

Investments

a. During review of decision taken as per minutes of meeting held on 09.08.2018
between Principal Secretary Energy, Go-MP and Principal Secretary Energy,
GoUP at Lucknow in compliance to directions given by the Honble APTEL in
appeal no. 59 of 20t4 and IA no. 111 of 2014 and Appeal No. 120 of 20t4 on
25.07 .2018 it was observed that the company has entered in to arrangement with
MPPMCL for l"B.L5 MW share in the project of Rajghat HPP at an equity
contribution of Rs 66.7 4 crore, which works out to 40.32o/o share in the total cost
of capital of Rs 165.50 crore. In this context we were explained by management
that the said investment was made by Govt. of UP, Status of Reconciliation of the
power scheduled for generation from Rajghat HPP plant since inception and
actual scheduled generation to U.P. required to be worked out as per clause 6 of
the said minutes is not available in records for determination of compensation of
the energy receivable by U.P. In absence of requisite details, we are unable to
comment on the impact, if any, on the financial statements of the unit. (Unit#
330).

Loans and Advances:

a. A sum of Rs. L52.15 crore (Previous Year Rs. 152.L5 crore) appearing under the
head'27.8 - Loans and Advances Others' includes Rs. 126.97 crore pertains to
Advances provided as for Ultra Mega Power Projects and is outstanding since long
period. UPPCL has requested GoUP for requesting Energy Department, GOI for
refund of the advances in respect of UMPP under closure along with carrying cost.

Considering the closure of some of the projects, long pending advances, remote
possibility of recoveries at this stage, l00o/o provision against the same has been
made in books of account with approval of management with stipulation that the
same be put up before board for consideration & Approval. Hence, the said
provision of Rs. 126.97 crore made in financial statement is subject to approval by
Board of Director of Company.

b. Review of records reveals that Interest of Rs. 71..1.9 Lakh has been accounted for
towards Interest on the above advances to 3 UMPPsin2024-25 on the basis of
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form 2645 of the company, which needs to be looked into with reference to
respective terms of agreement with all the UMPP, if any, on this account.
Provisioning of Interest by some of UMPPs is acknowledgement of the fact
regarding existence of the advances received/accounted in their records and as

such making 100% provision against the same requires consideration by
management in reference to point no i) above regarding provisioning of advances
for approval of the Board of Directors of the Company. Further, latest confirmation
ofbalances is not on records and as such balances are subject to reconciliation and
confirmation. Impact of the said reconciliation, if any, on financial statement is not
ascertainable at this stage.

VIL Credit balance of Rs. 22,55,69,1.65.08 is appearing under the head 28.6201, subsidy
receivable from UPNEDA and debit Balance of Rs. 8,98,92,236.66 appearing under the
head 28.6202 - Subsidy from IREDA is subject to reconciliation and confirmation.
Impact of the said reconciliation and confirmation, if any, on financial statements is
not ascertainable at this stage.

VIII. During review of bills in respect of banked energy, it was observed that banked energy
lapsed for withdrawal and available for drawl is not being bifurcated as per CRE

guidelines. In some cases it was observed that withdrawal of energy was made by
generators in spite of unavailable banked energy, which is not in accordance with CRE

guidelines. Non-bifurcation of energy in lapsed and available for drawl may result in
lack of control over supply of energy in excess of Banked energy available for drawl
resulting in loss of revenue. Further, test checks of the provisions made towards
balance of banked energy was found to be varying with the details of energy banked
& drawn available in records kept by unit. Hence, the aspect of determination of
lapsed & available energy needs reconciliation in respect of all such co-generators for
ensuring proper control over the banked energy and creating provision in books of
account. Hence, Impact of such reconciliation and bifurcation, if any, on provisions of
Rs. !3,58,94,288.79 created during the year IPY Rs. 32,03,51.,897.50) and

accumulated provision of Rs. 80,98,18,313.00 (PY 67,39,24,024.50) as on 31.03 .2025
on financial statements is unascertainable at this stage.

IX. Deviation Settlement Charges/ (Incentive)

a. Deviation settlement charges of Rs 663.56 lakh {PY Rs. (68.08) crores} [Net)
including provision of Rs. 220.96 crore towards NLDC settlement of Legacy Dues

have been accounted for as per bills received from UPSLDC for the period up to 02-
03-2025 only. However, no provision has been made towards DSM charges /
(incentive) up to 31.03 .2025, in absence of receipt of Bill from UPSLDC and lack of
reasonable basis for such estimation and as such we are unable to comment upon
the impact of the same, if any, on financial statements.

b. Review of ledgers pertaining to DSM charges owing to change in system for
accounting of deviation settlement by UPSLDC instead of UPPCL during current year
2023-24 revealed that Reconciliation with UPSLDC done for the period up to
31.03.2023 contains Rs. 73.73 crore received by UPSLDC from NPCL and Solar
Producers for the period up to 30.09 .2022,which is subject to reconciliation. Hence,
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impact of said reconciliations & its final settlement on financial statements is not
ascertainable at this stage.

c. Credit Balance of Rs. 160.81 crore appearing under the head '47.10' [Vendor Code

4000000182, 4000000185, 4000000232) and Dr. balance of Rs. 70.97 crore
appearing under the head 28.804 Reactive Energy Charges are pending for
reconciliation. Impact of final reconciliation & Confirmation of the said balances
with NRPC on financial statement is not ascertainable at this stage.

Purchase of Power

r Accounting Policy of the Company regarding power purchases does not envisage
the method for accounting of power purchases where final approval of the tariff
by the Regulatory Commission has not been granted. Further, Policy does not
provide for the following:

a.Method of accounting of power purchased from Power exchanges, Power
purchased from Renewable Sources, Traders (Bilateral) on the basis of contracts
entered into with the respective parties, Power purchased from Nuclear power
generator at the rates approved by Department of atomic energy, energy
purchased & Banked energy from CO-Generators etc.

b. The energy accounts are generally delayed for settlement in most of the
cases due to complexity in transactions involved in power sector. The Company
receives claims for past period due to delayed settlement which are accounted
for in the year of receipt of claims /invoices and as such the impact of settlement
of on-going settlement of tariffs by various authorities/ forums is not
ascertainable at this stage.

Aspect of recoverable amount of Rs. 13,694.00 Lakh [PY 73,694.00 Lakh) from M/s
Lanco Anpara Power Project ILAPL) persistently observed in concurrent audit
reports for the year 2023-24 issued by M/s Kherada & Co. is explained to be under
review of Management from Iong time. Hence, impact of the final decision taken by
management in the matter on the financial statement of the Zone, if any, is
unascertainable at this stage,

Credit balance of Rs. 31,0.1,4 Lakh (PY 26L.76 crore Dr.) appearing under the head

70.154- Late Payment Surcharge has emerged owing to netting off recovery &
Payment of LPSC of Rs. 355.37 Lakh in case of M/s THDC Limited for the period
22.02.2027 to 03.06.20 22, which in our view should have been dealt through Prior
Period Income instead of showing the net balances under this head. Further,
accounting system adopted by unit is in diversion of accepted accounting policy on

accrual basis where LPS should be accrued after the specified time period as per PPA

in respect of unpaid bills, whereas unit has accounted for only in respect of bills
received on this account by EI&PC unit [Unit # 330). Hence, no proper system is in
place where status of bill wise LPS could be determined for accounting of LPS on

accrual basis. Under the circumstances, we are unable to comment upon the amount
of provision of LPSC and its consequent impact on profitability and liabilities of the
unit.
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XIIL Review of trial balance reveals that receivable appearing under the head'28- Sundry
receivable' includes following balances continuing from old time, reconciliation of
which was informed to be under process. Pending reconciliations and confirmation of
such old continuing balance, we are unable to comment over the same and its impact
on the financial statements. (Unit #330 EIE&PC)

AG CODE SUB-HEAD AMOUNTS(rNR)

28.290 Other Income accrued & Due 19,44,9-1,,068.00

28.401A Misc. Advances Other than Mater 8599.21.

28.801 Wheeling Charges 1,29,48,940.00

28.809 Others (4,30,67 ,227.46)

28,879 UP Power Transmission Corp Ltd. 6,63,96,296.',1,0

28,862 Misc. Deposits / Receipts (Not

Specified)

2,95,25,000.00

XIV Debit Balance of Rs. 442.08 crore is appearing under the head - 2301200530-
Receivable from Noida power Corporation Limited (NPCL) against which 100o/o

Provision has been made under the head 2306140000- Bulk Supply ICT in books of
Unit#330 EIE&PC. Further, Rs. 5,68,43,000.52 Dr. is appearing under the head 27.30
-Loans and Advances to NPCL. The Electricity Import Export & Payment Circle Unit
of the Zone has accrued interest of Rs.34,10,70,401.00 (PY 29,67,52,933.00) during
the Financial Year 2024-25 against advance provided to Noida Power Company
Limited. Total accrued interest as on 31.03 .2025 under the head 28.250 stands at Rs.

2,56,80,59,246.00 after netting of opening credit & Debit balance appearing under
head of AG Code 28.501 & 28.503. In this regard we were explained that no recovery
has been made from NPCL since very long time and L00%o provision against the same
is created at HO level. Recognizing the said transaction as an income when the
recovery is uncertain is in contravention to Ind AS 115. In the absence of proper
details, information, follow up action for recovery of the said balances, status of
Pending disputes, if any, on this account, we are unable to quantify the recoverable
amount and its consequential impact on financial statement. (Unit#330 EIE&PC).

We observed lack of proper system of review for identifying doubtful dues, especially
those arising out of disputes pending before respective judicial forums and absence
of regular follow ups with the respective parties for recoverability of outstanding
balances. In the absence of which we are unable to quanti$r the amount of provision
which is required for irrecoverable or doubtful dues and its consequential impact on
the financial statements. (Unit#330 - EIE&PC)
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TDS Receivables- Zone has balances aggregating to Rs. 86,63,60,712.50 [ Y Rs.

1-66,27,25,975.72) as TDS receivable appearing in the books of account of different
units. In the absence of year wise breakup and status of completion of the assessment,
we cannot comment upon the genuineness of the same.

Other receivables from Power Purchasers (28.80) : Review of balance of Rs.

L54L.44 crore (PY1394.4L crore) appearing under the head 28.80010 as on
3L.03.2025 reveals that :

a. Provisional balances aggregating to Rs. 368.51 crore (net credit) has been
transferred under the said head 28.8001,0 which has resulted in under-statement
of liabilities under the head 47.20 to the said extent.

b. Above Balances of Rs. L54L.44 crore includes Debit balances of Rs. L516.943
crore (net) (lncluding Rs. 707.68 crore in respect of debit notes issued to ROSA

PWR.CO.LTD.SHAHJAHANPUR in the month of April 20LB towards the recovery
as per UPERC's Order but the recovery against the above debit notes is still
stayed as per APTEL's order dated 29.09.20L8) appearing under the head 41-
Liabilities for purchase of power have been transferred under this head, which
are continuing from long time and were explained to be under reconciliation. In
absences of complete detail and non-reconciliation & confirmation of said

balances, we are not able to comment on aspect of recoverability of the same.

Hence, impact of pending reconciliation and confirmation of said balances on the
financial statement of Zone is not ascertainable at this stage. [Unit #330)

Liabilities for purchase of power: Review of liabilities of Rs. 1I026,L8,12,714.98
appearing under the head 41- Liabilities for purchase of power reveals that:

a. Written back of balances of Rs.1290.41 crore (Credit) under the head'62.912 -
Sundry Credit written back' pertaining to old, un-claimed, un-reconciled balances
etc. of previous year in respect of various generators/vendor and further
allocated to DISCOMS with approval of Director (F) for Rs. 87.65 crore and
balance of Rs. 7202.7 6 crore at unit level of such material amount of earlier years
denotes lack of observance of internal control procedure, incorrect depiction of
profitability of earlier years, material impact on the profitability of the current
year and as such any correction/ writing back of balances of such nature would
in our view require approval of board of directors as a part of Corporate
Governance for ensuring to streamline the internal control mechanism prevailing
in the corporation and correct & proper disclosure in financial statement.

b. Provision of 7926.91. crore towards provisional liability i.e. Rs. 7845.93 crore
under the head 4L20- Provisional Liability and Rs. 80.98 crore under the head
41,.89 - Provisional Liability -Banked energy as appearing as on 31,.03.2025
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towards liability against unverified/ unbilled power purchase etc. comprises of
following

o Liability of Rs. L484.30 crore appearing as on 31,.03 .2025 is for more than 1 year.

o A sum of Rs. 788.33 crore i.e. Rs. 617.41 crore claimed during FY 2023-24 &Rs.
'1.70.92 crore Claimed inFY 2024-25by KSK Mahanadi Power Co. towards change
in Law have been returned to generators owing to non-submission complete
details/ documents for verification of the claim. Under the circumstances, the
veracity of the provisions made in respect of the said returned bills is
unascertainable at this stage.

c. Review of balance of Rs. 1L026,18,L2,7L4.98 appearing under the head 4L.L0 -
Liability for power purchase as on 31.03.2025 includes Debit balances of Rs.

1491.00 crore and balance of Rs. L37L.L7 crore [Credit) are continuing from
more than L year which requires reconciliation and confirmation. Some of the
instances of Debit & Credit Balances continuing from previous years noted during
test check is given below. Impact of the said pending reconciliation &
confirmation of aforesaid Debit & Credit Balances on financial statement is not
ascertainable at this stage.

sl.
No

Vendor
Code

Name of Vendor Balance as on
31.03.2025

1. 4000000190 POWER TRADING CORPORATION
4,60,90,05,695.28

2. 4000000165 PGCIL
2,00,47,22,640.21

3. 4000000159 SECI
7,34,\7 ,56,455.16

4 4000000005 BAIAI Energy -99,43,50,525.94

5. 4000000181 MMPCL -49,78,62,389.00

6. 4000000099 SJVNL -31,42,62,431.01

7 4000000060 Triveni Engineering -L0,77 ,49,092.64
B. 4000000171 Tanda Thermal Power station -

NTPC

-5,46,84,78L.00

9. 4000000L63 Ultratech Cement -3,05,55,468.56

10. 4000000202 Sukhbeer Agro Energy Limited -1,95,76,242.07

1.t 4000000368 Manikaran Power Limited -15,34,750.00

1.2 4000000068 SAEL Limited
2,1,3,68,820.10

13 40000001L7 SAEL 20 MW LALITPUR
3,20,37,589.00

t4. 4000000052 KARCHAM 7 ,28,09,1,1,3.00
15 4000000119 SECIL

10,39,75,574.24
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t6. 4000000147 SJVNL

47,77,93,2LL.00
L7, 4000000140 NPCL NAPS

56,L6,63,487.00
18. 4000000149 TEESTA III

78,40,07,626.00
L9. 4000000143 NPCL RAPS

93,80,99,193.00
20. 4000000008 M/s M.B.POWER IPTC INDIA

LIMITED) L,20,98,09,673.00
2L. 4000000335 PGCIL _ CTUIL

4,01,,67,30,252.96

d. Regarding the aspect of reconciliation of balances of trade payable as mentioned
above, we were explained that work order for reconciliation for the period up to
20L7-lB was awarded to the M/S Mercados Marketing Energy Private Limited and
reconciliation for the period for 2018-19 to 2022-23 was carried out and report
submitted on 04-Ll-2023. However, considering the need for reconciliation of
accounts since inception of the account of generator, the said contract was revised
for conducting the reconciliation since inception and up to 3L.03.2025. In this
context we were informed that reconciliation in respect of '1,02 generators has been
completed for the period up to 3L.03.2024 and effect thereof has been made in
books of account except in few cases where the final reconciliation statements is
yet to be signed by both the parties. Under the circumstances, the overall
reconciliation is still under process and as such impact of reconciliation &
confirmation of balance of Rs. LLO26,LB,LZ,714.9B under the head'41 - Liability
for Power Purchase'in respect of various generators, if any, on financial
statement of the unit is unascertainable at this stage. (Unit #330)

XIX. Maintenance of Books of Account:

Implementation of SAP/ ERP system was commenced in the company/ zone in
previous year and after updating and regularization of balances and as per internal
audit report, first monthly trial balance for January 2025 was generated from SAP and
used for reporting purposes. However, documentary evidence regarding various
implemented control including maintenance & preservation of audit trail, user's roles
& responsibility etc. were not made available to us. In this context we were explained
that aspect of identification and assessment of various Risks including financial
reporting Risk, maintenance & preservation of audit trail [edit log) facility were being
dealt at Head office. Some of the observations noted during our test check are
mentioned below:

- There are open items in various ledger particularly vendor Iedger since long time,
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- Various un-cleared credit entries are appearing in vendor ledgers made through funds
section vide KZ documents which remained unexplained by the unit # 330 and as such
implication thereof on the balances, if any, on account of the Zone is unascertainable
at this stage.

- Creation of PO & GRN in respect of invoices in unit #330- EI&E are being done by
Account section instead of officers /officials of technical section processing of
verification of invoices.

- Non -Reconciliation of Quantitative details of electricity purchased appearing in SAP

as compared to Actual quantity of scheduled electricity during the year i.e. scheduled
energy is 1,55,096.09 MU as against L59592.8L MU appearing in SAP.

- Invoice verification date is appearing as Document date instead of Invoice date.

- Multiple vendor codes are existing for same vendor.

- Internal auditor has reported that there are cases where payments booked in SAP

through general entry in voucher type AB instead of booking through Payment
vouchers [KZ) documents.

In view of the above, we are unable to comment upon the effectiveness, integrity of the
control system, Risks including financial reporting Risk, maintenance & preservation of
audit trail [edit log) facility,

XX. Internal / Concurrent audit system : Review ofthe concurrent audit reports depicts
various persistent observations i.e. aspect of punitive charges excessively charged in
monthly bills by M/s ROSA POWER SUPPLY Co, Payment of Fixed Charges to power
generators M/s Anta GPS, Auraiya GPS & Dadri GPS without supply of powers, Payment
booked in SAP not routed through payment voucher (KZ), Non submission of claims
towards compensation for shortfall in supply of Solar & Wind Energy through SECI &
non-reconciliation of account with them from long time, Non obtaining of self-
certification of maintenance of annual CUF from all the developers and further
verification of the same by UPPCL, submission of certificate from CAs other than
statutory Auditors for verification of variable cost of various generators, submission of
provisional bills by power generators in few cases etc. and as such system of compliance
of various observations on regular basis needed to be streamlined & strengthened.

XXI. Property Plant and Equipment: -

a. The Title Deed of immovable property (Land) of Rs. 47,24,689.99 as detailed
below was not provided to us.

ZONE WISE LAND DETAILS (Amount in Rs.)

Zone
Code

Cost of Land as
per Trial
Balance

Title Deed
Available

Title Deed Not
Available

970 4,96,250.00 4,96,250.00
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640 1.99 2 79 962.00 9.99

b. As per accounting Policy of the company, Employee cost to capital works are
capitalized @ L\o/o on deposit works and 13.500/o on distribution works. Such
practice of capitalization on estimated basis without determination of actual
directly attributable cost is not in accordance with IND AS 16.

c. Review of trial balance reveals that Buildings under the head AG Code L0.208
"Building CONTA DIST INST" amounting to Rs. 48,34,196.68 and under AG Code
10.2L1. Office building amounting to Rs. 11.,65,227.05 are appearing in books of
account but information regarding the cost of Land of corresponding assets could
not be provided to us. #Units 645 - Elec Civil Const Div- 1.

d. Trial balance is showing Buildings under the head AG Code L0.271, "Office
Building" amounting to Rs. 4,20,87,422.L0 but information regarding the Land of
corresponding assets could not be provided to us. #Units64L - Civil

e. The zone is not evaluating the Property Plants and Equipment [PPE) for
impairment as required under IND AS 36, as explained to us revaluation of PPE is

not permitted by the Electricity [Supply) [Annual Accounts) Rules, ],985, the
exception may be because the PPE cost is built in the Fixed Cost of the tariff but as

explained to us the cost of PPE of the Company is not approved under the tariff
approved by the regulator neither Depreciation is allocated to the Distribution
companies. The company has not sought any clarification from relevant regulatory
authorities regarding the same.

XXIL Payment of Lease

a. lJnit#972 [UP Vigilance Cell) and unit #327 [Electricity Store Procurement Circle)
are being maintained at rental premises. As explained to us the rent of Unit 972 is
being deposited to Court as the ownership of the premises is sub-judice. Further,
Iatest lease agreement and the rent receipt were not being provided to us for
premises with Unit 327, further, Compliances of Ind AS 1L6 is not done at zone
Ievel.

b. The unit is accruing rent every year @ Rs L per month. The total amount
accumulated in this ledger is Rs 120.00. However, no details were provided to us

with regard to the title deed of the immoveable property leased to KESCO limited
was provided to us nor it was explained in which unit, the said asset is capitalized.
( #Units330 - EIE&PC.)

c. Rental From Contractor: The unit has accounted Rental Income from Contractor
M/S Prayagraj Power Generation Corporation Limited of Rs,2,29,927.00 further
as explained to us the said amount is on account of Lease of Land to the contractor.
Unit has accounted for the said land in books of account during the year at notional
cost of Rs. 1.00 as per records /information available with the Zone.
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Total 4,7O,44,651.99 4,23,L9,962,OO 47,24,689.99

Tamil Nadu- Chennai
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XKIL Details of Liabilities of Rs. 44.34 crore under various heads as given below in respect
GPF/CPF contribution of employees payable to U.P Power Sector Employee Trust is

under reconciliation. Impact of such reconciliation, if any, on financial statement is not
ascertainable at this stage.

XXVI

Pending legal cases at different forums: In respect of pending legal cases at different
forums, we were explained that the status of court cases received from PPA unit,
Planning unit Power Management Cell and SPAT unit has been considered by the Zone
and the same has been disclosed as contingent liability. Hence, we are unable to
comment on the completeness of the details of contingent liabilities provided by the
Zone. Contingent liability except aforesaid details pertaining to other unit/ zone may be

looked into at HO level.

Copies of the agenda notes and decisions of the Board of Directors and Executive

committees towards purchase of power during 2024-25 and matters related thereto

were not made available to us despite our request to the management of the zone and as

such we are unable to comment on the implication arising out of the decisions, if any,

made by management on this account.

Staff and Other Liabilities: A sum of Rs. 98.35 crore (Credit) appearing under various
head as detailed below are continuing from long time and no clarification could be
provided on this account and as such we are unable to comment upon the same:

Offices at:
Uttar Pradesh- Ghaziabad, Hapur, Lucknow, Vrindavan Delhi- New Delhi, Raiasthan- faipur & Jodhpur,
Guirat- Ahmedabad, Surat & Nadiad, f &K- |
Ranchi Chhattisgarh- Raipur Telangana-
Tamil Nadu- Chennai

ammu, Maharashtra- M Pune, Bihar- Patna fharkhand-
West Bengal- Kolkata

FRN j Pase 40171.
lna 1cr.ic

{?

Head UNIT 3OO UNIT 970 Unit 640 Total
44.1 1000 Provision for

GratuiW
5,86,13,199,09 -86,50,412.00 -4,00,26,884.00 -2,91,73,837.O2

+4.12000 Provision for
Pension

41.,63,37,553.83
5,33,96,841.00 27,84,35,393.9'1. 28,06,31,520.00 19,6L,26,20L.08

44.6t000 Liability
towards GPF

56,12,33,866.00
5,04,83,326.00 37,74,39,634.03 35,73,16,739.63 21,20,05,233.66

44.62000 C,P.F. (Emp
Sharel

8,87,55,590,00 -52,04,099.00 -4,30,06,252.00 -3,32,82,093.00 72,63,146.OO

44.62100 C.P.F.

Employer
Cont.

4,07,29,747.00 -36,43,798.00 -2,85,82,976.90 -2,72,73,547.00 -1,33,7O,514.90

Total
44,34,12,640.66

AG Code Unit 300 Unit 330 Unit 640 Unit 970

44.406

Life
Insurance
Premium -2,560.90

44.4L
Other
Miscellaneous -43,005.50 -11,87,005.84 8,27,252.50

44.502 Officers -101.00 -1,40,000.00 5,04,054.00

44.503 SE & MEs 2,000.00 -74,3'1.0.00

Hyderabad Madhya
t

c)
a

UNIT 330
-3,9L,09,740.77
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44.504
Ministerial
staff 97 286.00 77 03.005

44.505
Operating
Staff 36,000.60 -31,000.00

44.506
G.P.F. Pmt to
Accnt -l_,48,000.00

44.507
Class IV
Advance -299.2L 45,633.00 7,33,648.00

-35,73,16,r39.6344.67
Liab. towards
GPF

46.1.0L

Security
Deposit In
Cash [CAP) -40,11,861.00

46.t02

Security
deposits
other than
cash -9,85,461.00

-29,025.0046.103

Earnest
Money
deposit Icap)

46.12t

Security
deposits in
cash [O&M') -70,527.00

-3,32,270.0046.22
Other
Receipts

46.8L

Provision for
Fringe
Benefit -92,828.82 -L8,52,878.00 -7,85,121..00

46.985

Recv of
MiscAdv
PWNL MRT 70,408.00

46.989 U.P.P.T.C.L. -58,42,43,173.13 -3,85,94,778.00
-3L,405.7546.547 IUT Cash

46.542 Outside Zone -25,L5,229.00

3,92,59,434,50Total 41,48,O95.53 59,42,43,173.L3 35,69,41,891.52
Grand Total -98,35,92,594.68

Offices at:
Uttar Pradesh- Ghaziabad, Hapur, Lucknow, Vrindavan Delhi- New Delhi, Raiasthan- faipur & Jodhpur,
Guirat- Ahmedabad, Surat & Nadiad, f&K- fammu, Maharashtra- !!ur6ai,-Bune, Bihar- Patna fharkhand-
Ranchi Chhattisgarh- Raipur Telangana- Hyderabad MadhyEflgq$liQhbpal, West Bengal- Kolkata
Tamil Nadu- Chennai ,i".S21, 
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For Vinay Naveen & Co.

Chartered Accountants
FRN:009188C

CA. Vinay Mittal
Partner
M No.: 078907
UDIN: 2 jo1 &qa1 Btvt LF ryLs

Date: I 1 Jl,lr\i ?025
Place: Lucknow

Offices at:
Uttar Pradesh- Ghaziabad, Hapur, Lucknow, Vrindavan Delhi- New Delhi, Raiasthan- jaipur & Jodhpur,
Guirat- Ahmedabad, Surat & Nadiad, f&K- fammu, Maharashtra- Mumbai, Pune, Bihar- Patna fharkhand-
Ranchi Chhattisgarh- Raipur Telangana- Hyderabad Madhya Pradesh- Bhopal, West Bengal- Kolkata
Tamil Nadu- Chennai
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Annexure - A

List of Inter unit balances pending for reconciliation & clarification-

Offices at:
Uttar Pradesh- Ghaziabad, Hapur, Lucknow, Vrindavan Delhi- New Delhi, Raiasthan- Jaipur & Jodhpur,
Gujrat- Ahmedabad, Surat & N
Ranchi Chhattisgarh- Raipur
Tamil Nadu- Chennai

adiad,l&K- J

,>iv

S.

No
Particulars GL code Amount [t) Nature

Dr/Cr
t Emu Lucknow 3t.01646 3085770.67 Cr
2 E. Civil Unit Lucknow 32.01647 L17489396.00 Cr

3 Emu Lucknow 32.01646 6304515.00 Cr

4 ZaoMm Lucknow 33.0L300 3L73902L.00 Cr

5 Ei & Expo Etc Lucknow 33.01330 5997670.01. Cr
6 Central Payment Cell Lucknow 33.01396 28945586t6.46 Cr

7 ZAO MM fCivil) Lucknow 33.01640 474705239.89 Cr

B ZAO MM fMisc) Lucknow 33.01970 1095588759.93 Cr

9 Ao [HQ] Payment Lucknow 33.01.992 154854364.00 Cr

10
In-Unit Ac-Funds Trns From
Ho

33.01998
690000.00

Cr

11
Transfer From Main Branch
Expenditure A/C Bv HQS

34.01000
36048082+88.40

Cr

L2 Trans In Main Balance Exp A/C 34.0L997 L7L235025.00 Cr.

13 LU.T ECCD-A Aliganj Lucknow 36.0t645 2553882.00 Cr

1.4 Eti Lucknow 36.01982 160107.00 Cr

15 IUT Outsid e Zone Z.A.O.[M.M) 36.02640 4425835.00 Cr

L6
I.U.A. Pers. Trans. From H.O.-
Eccd-L

36.02645
3077533.00

Cr.

L7 IUT From HQ 36.02992 84912739.00 Cr

1B E.C. & E.D. With In Zone 36.2799L 23920238.00 Cr

1.9

Madhyanchal Vidyut Vitran
Nisam Ltd

37.18000
1406550065065.53

Cr

20
Poorvanchal Vidyut Vitran
Nieam Ltd

37.18L00
1523351012262.73

Cr

2L

Pashchimanchal Vidyut Vitran
Nigam Ltd

37.t8200
2287482308523.49

Cr

22
Dakshinanchal Vidyut Vitran
Nigam Ltd

37.18300
L472834320252.92

Cr

23
Kanpur Electricity Supply Co.

Lrd.
37,18400

3026L9093872.34
Cr

24 Others Not Specified 37.79330 94473L87.00 Cr

25
Inter Unit A/Cs-0ther Trasn
Bill Discu By Vendor For Pp

37.241.00
1.65894291.550.00

Cr

26 With In Zone 37.2499L 6568071923644.43 Cr
27 CPC Lucknow 37.29396 2L5925204L.76 Cr

2B ESPC-ll Lucknow 37.3L322 3548232.r3 Cr

Telangana
Pune, Bihar- Patna fharkhand-

West Bengal- Kolkata

it
\(

I)
f '"P(
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29 E. Civil Unit 3731641 318091.25 Cr
30 E[Pen Cell) U Lucknow 37.3t647 L5LB1.7B.4B Cr
31 Esc Lucknow 37.31973 84000.00 Cr
32 ESPC-lii Lucknow 37.4L325 248772.00 Cr
33 ESPC-l Lucknow 37.4L327 328288.00 Cr
34 CivilUnit [Sb) Lucknow 37.4L641 221364.00 Cr
35 Emu Lucknow 37.4L646 5r.80664.00 Cr
36 z.A.o.[T.w.) 37.421.70 63750.00 Cr

37
Import Export & Payment
Circle

37.42300
691005.99

Cr

3B Board's Fund Management 37.42646 28958820.00 Cr
39 IUT 37.42971 206676658.00 Cr

40
Dy Cao (Fund)(Repayment
A/c) 37.42991

723240976287.36
Cr

41 IDT Within Zone 37.+2998 1.632007090.46 Cr
42 Zero Balance Account 45.58000 1.26463020L7.04 Cr
43 I.U.T. Cash [Outside Zone) 46.54200 2573429.00 Cr
44 E Civil Unit 3t.0t64t 2697311..62 Dr.

45 Eti Lucknow 3L.0L982 435539.00 Dr

46 Esc Lucknow 32.0t973 13548959.00 Dr
47 Remittance To H.O. 32.0L982 1_10220881.00 Dr
48 Remittance To H.O 33.01000 32750L164L.B5 Dr
49 Zao Mm Lucknow 34.01300 1872836000.00 Dr

50
Payment- Import And Export
IrDS)

34,01330
1.376678089.40

Dr

51
Central Payment Cell Lucknow
0UT Remittance From HQ)

34.07396
1767L586255.00

Dr

52 ZAO MM fCivil) Lucknow 34.0L640 5259440325.00 Dr
53 ZAO MM fMisc) Lucknow 34.01970 4742802362.00 Dr
54 Ao [HQ) Payment Lucknow 34.0L992 1.596L049006.00 Dr
55 PMU Lucknow 34.01998 46472000.00 Dr

56

Transfer To S.C. Deposit Works
Exp. A/C & Consumers Refund
Account Bv HQS

34.02000
7937000.00

Dr

57 Eie & Pc Lucknow 36.07240 290683.00 Dr
5B ESPC-l Lucknow 36.01.327 66343.00 Dr
59 ZAO [MM) Lucknow 36.01335 135154.00 Dr
60 EE fCivil) Shakti BH 36.0t641 439496.00 Dr
61 IUT-Emu Lucknow 36.0L646 204370.00 Dr
62 E[Pen. Cell') U Lucknow 36.01.647 23374567.00 Dr
63 CE IHYDLE) Lucknow 36.0t971 615331.00 Dr
64 SP fvigl) Lucknow 36.0L972 49153.00 Dr
65 ESC Lucknow 36.0L973 L041.32.00 Dr
66 Outside Zone 36.01983 498023.00 Dr

VINAY NAVEEN & CO.

CHARTERED ACCOUNTANTS

INDIA

Offices at:
Uttar Pradesh- Ghaziabad, Hapur, Lucknow, Vrindavan Delhi-
Guirat- Ahmedabad, Surat & Nadiad, J&K- Jammu, Maharashtra-
Ranchi Chhattisgarh- Raipur Telangana- Hyderabad
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New Delhi,

CK

F
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Tamil Nadu- Chennai

Rajasthan- Jaipur & Jodhpur,
Patna fharkhand-

West Bengal- Kolkata

0091

t
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a
z
c
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67 Civil Unit [Sdl,Lucknow 36.02396 53027t.00 Dr

6B

I.U.A. Pers. Trans From H.O.-
Emu

36.02646
293384.00

Dr

69 Boards's H/Q [Payment) 36.0299L L05779.00 Dr
70 EC & ED Within Zone 36.21000 1.91.131.240.90 Dr
77 EC & Dc With CPC 36.2t396 41.400068.76 Dr
72 EC & Ed With HQ Payment 36.2L992 108914816.51 Dr
73 MWNL 37.L0002 L31.6724L37395.75 Dr
74 PURVNL 37.10006 L443247829984.77 Dr
75 PASWNL 37.L0005 2147294756370.50 Dr
76 DWNL 37.1.0004 L39L436752093.01 Dr
77 KESCO 37.L0001 285453221.595.7L Dr
7B Wheelins Charges Receipt A/C 37.19000 3584L722.00 Dr
79 MESC Cent Rec 37.1999L 47880957702.09 Dr
BO Power Purchase 37.24330 708533 0302980.50 Dr
B1 ESPC-l Lucknow 37.3L327 3548232.L3 Dr
B2 Emu Lucknow 37.3L646 7836269.73 Dr
B3 Outside Zone 37.31982 84000.00 Dr
B4 ZAO MM Lucknow 37.41335 577000.00 Dr
B5 Transmission West, Meerut 37.4t982 5430159.00 Dr

B6

Material Management
Lucknow

37.42000
180506240.91

Dr

87 Lesu Lucknow [O&M) 37.42330 12934599L18.30 Dr
88 Civil UnitsfDJ, Lucknow 37.42396 980046256.23 Dr
B9 Misc. Units At Lucknow 37.42640 203294007.72 Dr
90 Board's H/Q fPayment) 37.42970 370788.00 Dr

91.

IUT Other Trans Adjustment -

A0 tHQ) Payment
37.42992

L031.028731.36
Dr

92 Board's Account 37.42994 89086867368.08 Dr
93 IDT Out of Zone 37.42999 361.72783381.02 Dr
Net Balance 763341390.52 Dr

Offices at:
Uttar Pradesh- Ghaziabad, Hapur, Lucknow, Vrindavan Delhi- New-Delhl Raiasthan- Jaipur & fodhpur,
Guirat- Ahmedabad, Surat & Nadiad, f&K- Jammu, MaharashtraTMumbai; Fr4he Fihar- Patna fharkhand-
Ranchi Chhattisgarh- Raipur Telangana- Hyderabad Madhy; fraaetBQpal, West Bengal- Kolkata
TamilNadu-Chennai tlfu--' ..,
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Annexure-B1 (Import Export unit)

Offices at:
Uftar Pradesh- Ghaziabad, Hapur, Lucknow, Vrindavan Delhi- New Delhi, Raiasthan- faipur & Jodhpur,
Gujrat- Ahmedabad, Surat & Nadiad, |&K- Jammu, Maharashtra- Bihar- Patna fharkhand-

l, West Bengal- KolkataRanchi Chhattisgarh- Raipur Telangana- Hyderabad
Tamil Nadu- Chennai s (^

lc)la
FR

)u9InSC
l'rl

s
4\

-\t ,/\aD{y'

S. No GL Code Particulars Amount (t) Balance
1 83.10 Short Provision of PP 7708628807.t7 Cr
2 83.10 Short Provision of PP 1708628807.t7 Cr
3 83.10 Short Provision of PP L708628807.r7 Cr
4 99.L0 Vendor Liability Migration 28980.00 Dr,

5 79.48 B And Dd Provided - 0thers 1.201.62306.00 Dr.
6 79.57 Sundry Dr Bal Written Back 15280.86 Cr
7 76.97 Expense allocated to KESCO 303060.00 Dr
B 76.97 Expense allocated to KESCO 1961032.00 Dr
9 76.97 Expense allocated to KESCO 2232388.00 Dr
10 76.98 Expense allocated to KESCO 2799343.00 Dr.
t1. 76.98 Expense allocated to KESCO 2029104.00 Dr
72 74.40 Round Off Account 0.80 Dr.
13 75.97 Expenses Allocated T 533817.00 Dr
L4 75.97 Expenses Allocated T 3454205.00 Dr.
15 75.97 Expenses Allocated T 3932t76.00 Dr,

16 75.98 Expenses Allocated T 4930824.00 Dr.
77 75.98 Expenses Allocated T 3574108.00 Dr.

1B 76.77 Telephone 6843.00 Cr

L9 76.L2 Audit Fees 4460400.00 Dr.

20 76.L2 Consultancy Charges 5587890.00 Dr.

21. 76.t3 Other Prof Charges 10048290.B0 Cr

22 76.L3 Travelling Expenses 500.00 Dr.
23 46.97 Other Liabiliry Payable 101820188.00 Cr

24 46.98 LiabiliW Migration Account 884047.69 Cr
25 6101300000.00 Unbilled Power Sale 3338031357.00 Cr
26 62.24 Int On Loans & Adv 77058000.00 Dr.

27 62.91
Sundry Creditor Bal Written
Back 59805594.57 Dr

2B 46.t0 SecuriW Deposit Other TN 23519.00 Dr.

29 46.L0 EMD Capital 11195.00 Dr
30 46.12 Retention Money 4815483.00 Cr
31 46.43 Provision LiabiliW Exp 3255469.00 Cr
32 46.91 Stale Cheques 430.00 Cr
33 46.93 Payment Sale Tax 5B 1.31 Cr

34 46.94 Amt Payable Other Eb/S 60107079.05 Cr
35 46.94 Wheelins Charsins LiabiliW 302L99.04 Dr.
36 42.70 Grllr Clearine A/C 93191.0425.00 Cr

37 44.12 Employee Share 72878.00 Cr
3B 44.L3 Provision For Salary 1.71.77.00 Dr.

39 44.35
Pay & Allowance Accrued
Bal. 400.00 Dr

Page 46171



40 44.40 Tax Ded. At Source 1400.31 Cr
41. 44.41 Group Insurance 16168.00 Cr
42 44.47 Other Recov Payable 38707.25 Cr
43 44.47 Liability For Recov-Eced 77777.00 Cr.

44 44.60 GPF Subs Officers 10960.00 Dr
45 44.60 GPF - Ministerial 10950.00 Cr
46 28.25 Int Accrued And Due 77058000.00 Cr.

47 28.26 Int Accrued Staff L 5100.00 Dr
48 28.62 Subsidy From UPNEDA 449483265.00 Dr
49 28.62 Subsidy From UPNEDA 449483265.00 Dr
50 28.62 Subsidy From UPNEDA 449483265.00 Dr
51 28.62 Subsidy From UPNEDA 449483265.00 Dr
52 28.62 Subsidy From IREDA 6552974L.00 Dr
53 2B.BO Sundry Receivables 6972085247.06 Cr
54 28.80 Sundry Receivables 6972085247.06 Cr
55 28.80 U.l. Harges Pool A/C 303731.7L06.44 Cr
56 2B.BO U.l. Harges Pool A/C 689224838.94 Cr
57 2B.BO U.l. Harges Pool A/C 63460809.77 Cr
5B 28.81 Overlay Charges L03643754.00 Dr
59 28.81 Other Receivables 37972586.t5 Dr
60 28,82 Prepaid Expenses O.BB Cr
67 28.86 Misc Deposit/Rece 250000000.00 Dr
62 28.87 Assets Migration A/C 424t84806.1.5 Cr
63 28,87 KESCO 3.00 Cr
64 28,87 Receivable A/C.KESC 836877.00 Cr
65 28,87 Receivable A/C.MWNL 541.5237.00 Cr
66 28.87 Receivable A/C.PUWN 6164564.00 Cr
67 2B.BB Receivable A/C.PWNL 7730L67.00 Cr
6B 2B.BB Receivable A/C.DWNL 5603212.00 Cr
69 28.92 Other Deposits 118000000.00 Cr
70 27.20 T.A. Advance 2980.64 Cr

7t 27.20 T.T.A. Advance 13161.50 Dr
72 27.42 TDS On Power Sale 286053732.63 Cr.

73 27.80 Loans Ans Advance Other 19250365.52 Cr

74 27.90 P.F.D.L.A L20162306.00 Cr.

75 2301200030.00 MWNL 41,4773807 05.75 Dr
76 2301200030.00 MWNL 41.4773807 05.75 Dr
77 2301200030.00 MWNL 414773807 05.75 Dr
7B 2301200030.00 MWNL 414773807 05.75 Dr
79 2301200130,00 PUUVNL 4261.7302562.60 Dr
BO 2301,200130.00 PUUVNL 42617302562.60 Dr
B1 2301200130.00 PUUVNL 426L7302562.60 Dr
82 2301200130.00 PUUVNL 42617302562.60 Dr

VINAY NAVEEN & CO.

CHARTERED ACCOUNTANTS

Offices at:
Uttar Pradesh- Ghaziabad, Hapur, Lucknow, Vrindavan Delhi-
Guirat- Ahmedabad, Surat & Nadiad, f&K- fammu,
Ranchi Chhattisgarh- Raipur Telangana- Hyderabad
Tamil Nadu- Chennai

F 7 NEHRU NAGAR III, 2ND FLOOR

RAKESH MARG, GHAZIABAD 2O1OO1

T- 0L20-4L20740 M- 9910691575
E- vncgzb(Dgmail.com

Delhi, Raiasthan- Jaipur & Jodhpur,
Pune, Bihar- Patna fharkhand-

West Bengal- Kolkata

FRU.
0091868

CK
INDIA

?

S'

:

,$) Page 47 171
\



VINAY NAVEEN & CO.

CHARTERED ACCOUNTANTS CK
INDIA

F 7 NEHRU NAGAR III, zND FLOOR

RAKESH MARG, GHAZIABAD 2O1OO1

T- 0L20-4L20L40 M- 991069L575
E- vncgzb(Egmail.com

B3 2301200230.00 PWNL 45957607L53.80 Dr
B4 2301200230.00 PVVNL 4595L607153.80 Dr
B5 230t200230.00 PWNL 4595t607153.80
B6 2301200230.00 PWNL 4595L607153.80 Dr
B7 230L200230.00 PWNL 4595t607L53.80 Dr
BB 2301200330.00 DWNL 661.683L2596.53 Dr
B9 2301200330.00 DWNL 66t68312596.53 Dr
90 2301200430.00 KESCO 26244474268.99 Dr
9L 99.10 Vendor Liability Migration 35660982950.45 Cr.

92 99.10 Vendor Liability Migration 35660982950.45 Cr.

93 99.10 Vendor LiabiliW Migration 35660982950.45 Cr
94 99.10 Vendor Liability Migration 35660982950.45 Cr.

95 99.10 Vendor Liability Migration 35660982950.45 Cr
96 99.10 Vendor Liability Migration 35660982950.45 Cr
97 99.L0 Vendor LiabiliW Migration 35660982950.45 Cr
9B 99.L0 Vendor Liabilitv Migration 35660982950.45 Cr
99 99.10 Vendor Liabiliry Migration 35660982950.45 Cr
100 99.10 Vendor LiabiliW Migration 35660982950.45 Cr
10L 99.L0 Vendor Liability Migration 35660982950.45 Cr.

102 99.1.0 Vendor Liability Migration 35660982950.45 Cr
103 99.10 Vendor Liability Migration 35660982950.45 Cr
1.04 99.10 Vendor Liability Migration 35660982950.45 Cr
105 99.10 Vendor Liability Migration 35660982950.45 Cr
1.06 99.10 Vendor Liability Migration 35660982950.45 Cr
1.07 99.10 Vendor Liability Migration 35660982950.45 Cr
108 99.1.0 Vendor Liability Migration 35660982950.45
109 99.t0 Vendor Liability Migration 35660982950.45 Cr
110 99.10 Vendor Liability Migration 32229220557.38 Cr
1.L1, 6101200000.00 MWNL 5551708588.00 Cr
L1.2 6101200100.00 PURWNL 4706739509.00 Cr

L13 6L01200200.00 PWNL 25LL644102.00 Cr

1.L4 6101200300.00 DWNL-TPL 3331507143.00 Cr
115 6101200400.00 KESCO 224206987.93 Cr,

1t6 6101200600.00 Power Sale - Energy Ex 7850840985.61 Dr
LL7 6101200600.00 Power Sale - Enerfy Ex 7850840985.61 Dr
118 230219000.00 Power Sale - Energy Ex 288L829460.25 Dr
Lt9 230219000.00 Power Sale - Energy Ex 288L829460.25 Dr
t20 230219000.00 Power Sale - Energy Ex 288t829460.25 Dr
L2L 230219000.00 Power Sale - Energy Ex 288L829460.25 Dr
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Annexure -B2 (Fund Unit)

s.
No

GL Code Particulars Amount (t) Balance

7 24.30L00lL Rev SBIN0001261. 3,473,494.00 Cr

2 24.30L0037 SBI Revenue7724 675,540.73 Cr

3 24.30t0L3 MN PNB Revenue 2546 51,94L,000.00 Cr

4 24.30L0t4 MN PNB Revenue2722 306,000,823.78 Cr

5 24.30L0L6I PNB Revenue 3536 239,942,708.+6 Cr

6 24.30L0181 PNB Revenue 4146 348,882,L75,83 Cr

7 24.30L0201 PNB Revenue 4879 278,652,330.35 Cr.

B 24.30102t MN PNB Revenue 2020 3,875,005,5 54.60 Cr

9 24.30L02L7 PNB Revenue 2020 1,180.00 Dr

10 24.30L0221 CBI Revenue 0989 591,456,530.86 Cr

24.3070237 CBI Revenue 8293 102,643,649.34 Cr

L2 24.30L024L CBI Revenue 9086 L04,123,083.48 Cr

13 24.301.0271 CBI Revenue 3837 LLs,537,090.94 Cr.

14 24.3010281. CBI Revenue 5115 57,991,,820.48 Cr

15 24.301.029L CBI Revenue 0L16 48,730,440.56 Cr.

L6 24.30L03LL BOB Revenue 0629 886,766,598.38 Cr

L7 24.3010321 BOB Revenue0754 53,249,000.00 Cr.

1B 24.301.0331 BOB Revenue 0832 209,552,000.00 Cr

1.9 24.3010351 BOB Revenue 1010 56,427,000.00 Cr.

20 24.301036t BOB Revenue 702L 50,769,387.85 Cr.

27 24.3010381 ICICI Revenue 6014 29,903,753,764.12 Cr.

22 24.301.0397 ICICI Revenue 1837 7,084,887,000.00 Cr.

23 24.301.041.7 Alla Revenue7940 7,287,602,546.02 Cr.

24 24.301.0451. IIDFC Revenue 0184 1_,665,367,577.37 Cr.

25 24.3010471. ICICI Revenue 9809 222,066,631..00 Cr.

26 24.301068L PNB Revenue2537 143,682,784.00 Cr.

27 24.301.0691. PNB Revenue 0059 20,4L2,618,876.35 Cr.

2B 24.3010721 ICIC Revenue 221.0 899,983,422.38 Cr.

29 24.3010731 ICIC Revenue 3755 7 ,31-9,445,064.30 Cr.

30 24.30L075L BOB Revenue 0383 65,191,000.00 Cr

31 24.30L0871 ICIC Rec-1285 1,357 ,359,559.75 Cr.

32 24.30tL091. PNB A/C- Rec-0572 3,705,615.50 Cr

33 24.30t1L01. PNB A/C- Rec-0554 9,947,837.50 Cr

Offices atr
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35 24.3071t27 PNB A/C- Rec-0563 8,790.50 Cr.

36 24.307L281 SBI A/C- Rec-6185 7,345,973,338.17 Cr.

37 24.301.1321 SBI Esc A/C-Rec-7043 27,049,000.00 Cr

3B 24.401020L SBI Expenditure 5319 2,816,568,796.7 4 Dr

39 24.40L0201 SBI Expenditure 5319 1.,743,487,304.00 Dr

40 24.40L022L SBI Escrow 1649 440,6L1.,275.25 Cr.

41. 24.40t023L SBI Escrow 4067 r44,230,642.59 Cr.

42 24.40L0271. 7,023,308,737.7 4 Cr.PNB Escrow 0031

43 24.40L029t PNB Escrow 8638 L,604,756.52 Dr

44 24.40t0347 PNB L/C 0305 7,937,431.20 Cr.

45 24.40L0351 PNB L/C 015L 5,960,443,285.76 Dr

46 24.40L035L PNB L/C 0151 6,33r,330,224.00 Cr.

47 24.4010351 PNB L/C 015L 620,000,000.00 Cr

4B 24.4010361 CBIN Escrow 5201 37,267,268.03 Dr

49 24.4010387 CBI Expend. 0990 L,140,628,643.59 Dr

50 24.4010397 cBrN L/C 0435 37,065,435.60 Dr

51 24.401.0401. BOB 0630 1,328,182,7 51.98 Dr

52 24.401.042L ICICI Escrow 0625 976,767,637.28 Cr.

53 24.4010431 ICICI Expend. 6013 59,359,683,059.45 Dr

54 24.401.043L ICICI Expend.6013 7,7 62,035,312.00 Cr.

55 24.407043L ICICI Expend.6013 856,223,gLL.00 Dr

56 24.401044L tctcrL/c709e 156,396,554.7L Cr.

1,056,029,803.02 Dr57 24.407045L Alla Expend.7939

Dr5B 24.401046t Alla OD L720 (L) L3L,572,743.00

59 24.407049t IOB Expend.0072 252,000,000.00 Cr.

Dr60 24.401053L BOrL/C0017 L07,946,L82.89

6t 24.4070541 BOr L/C 0004 3,498,053,8 L7 .1,L Dr

3,600,000,000.00 Cr62 24.401.0547 BOr L/C 0004

63 24.4010561 HDFC Escrow 0014 L,298,972,567.66 Cr.

Dr64 24.40L057L HDFC Expend.0174 1-,276,26L,t52.53

65 24,40L058L HDFC Escrow 8748 l_,080,000,000.00 Cr

66 24.4010661 ICICI Expend. L311 15,432,530.50 Dr

67 24.40L0661 ICICI Expend. 1311 1.7,8r7,773.00 Dr

25,975,586,889.05 Dr6B 24.4010671 PNB Expen.20LL

69 24.40t0701 PFC Vendor Control 4,860,000,000.00 Dr
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34 24.30111.Ll, PNB C- Rec-0581 59,477.26 Cr.
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7l 24.40t0827 MN Vijay Bank Exp295 9,571.,269.75 Cr

72 24.40L0831 MN IOB Exp.072 33,500,000.00 Cr

73 24.401084L SBlgovSub37240L43962 10,000,000,000.00 Dr

74 24.40L085L CBIN ESCROW lalitpur 1,163,I51,425.44 Dr

75 24.4010901 ICICI Escrow 2232 260,161,742.39 Cr.

76 24.4020857 ICICI Bond A/cl293 62,486,342.00 Cr.

77 24.4260771. ICICI e-collect Pool 954,1.59,517.23 Cr

7B 24.801.00lL HDFC BOND ESCRO 7842 1.,LLg,925,294.00 Dr

79 24.807002t HDFC BOND ESCRO 8973 7L2,858,295.00 Dr

BO 24.8010051 ICICI BOND 1.314 3,1,51,,604,348.00 Dr

B1 24.80L0061. ICICI BOND REV. 1315 82,158,91,6.00 Cr

B2 24.801007L ICICI BOND 1279 284,956,3L7.00 Dr.

B3 24.8010081 ICICI BOND 12BO 50,135,683.00 Cr

B4 24.8010091 ICICI BOND 1282 343,250,032.00 Dr.

B5 24.80L0L37 lClCl A/c L31.6 L,285,302,324.00 Cr

B6 24.8010I41 ICICI Bond 1317 2,8L3,1.73,459.00 Dr

87 24.80L0L51 74,396,672.00 CrICICI Bond 131B

BB 28.BB2 IC_Fund_transfer_PW 66,123,043.00 Dr

B9 33.01396 CENTRAL PAYMENT CELL 19,407,450.00 Cr

90 33.0164 zAo MM ICrVIL) LUCKN L,'J.06,240.00 Cr

9t 34.0r396 CENTRAL PAYMENT CELL 250,786,004.00 Dr

92 34.0L97 zAo MM (MrSC) LUCKNO 6,570,2L8.00 Dr

93 37.2433 80,283,659,753.62 DrPOWER PURCHASE

94 37.4233 rur-oA[02)-rE 93,182,493.00 Dr,

95 37.42396 CENTRAL PAYMENT UNIT 180,000,000.00 Dr

96 37.4264 zAo MM (CrVIL) LUCKN 1.,736,L94.00 Dr.

L8,406,037,369.00 Dr97 37.42994 fund-iv

9B 44.41.2 Liab for Recov- ECED 328,277.00 Dr.

99 45.58 ZERO BALANCING ACC 99,000,000,000.00 Cr

100 45.58 ZERO BALANCING ACC Cr

L01 45.58 ZERO BALANCING ACC 10,3 53,3 65,53 6.00 Dr

L02 45.58 ZERO BALANCING ACC 39,995,455,879.44 Dr.

103 39,995,455,879.44 Cr45.58 ZERO BALANCING ACC

1.04 45.58 ZERO BALANCING ACC 39,893,895 ,879.44 Dr.

1_,997 ,522,888.00 Cr105 45.58 ZERO BALANCING ACC
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70 24.40L0777 RFC Vendor Control 2,480,000,000.00 Dr.
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707 46.976 Subsidy SG Pend Allt 24,696,884,602.00 Dr
108 46.976 Subsidy SG Pend Allt 24,696,884,602.00 Cr

109 46.983 Madh. V.V.N. Ltd. 366,057,000.00 Cr.

110 46.984 Purva. V.V.N. Ltd. 42,338,000.00
L77 46,985 Pash. V.V.N. Ltd. 101,555,355.00 Cr

L72 46.986 Dak. V.V.N. Ltd. 315,000,254.00 Cr

113 46.99 IC-FUND-REC-MWNL Dr
714 46.991 IC-FUND-REC-PUWNL 9,212,L83,388.44 Dr

115 46.991 IC-FUND-REC-PUWNL 9,125,679,388.44 Cr

116 46.99t IC-FUND-REC-PUWNL 9,125,679,388.44 Dr.

117 46.991 IC-FUND_REC_PUWNL 9,024,LLg,388.44 Cr

118 46.99LL Rec UPPCL frm PuWN 1L2,843,882.00 Cr

1.1.9 46.991.1 Rec UPPCL frm PuWN 1,L2,843,882.00 Dr

t20 46.99lL Rec UPPCL frm PuWN 172,843,882.00 Cr.

1.2L 46.992 IC_FUND-REC-PWNL L,3t5,432,312.00 Dr
1.22 46.993 IC-FUND-REC-DWNL 1-,375,048,261.00 Dr

1.23 46.993 IC-FUND-REC-DWNL 1,060,048,007.00 Cr.

1.24 46.993 IC-FUND-REC-DWNL 1,060,048,007.00 Dr

125 46.993 IC_FUND_REC_DWNL 1,060,048,007.00 Cr.

126 46.997 Unclassified Realisa 6,656,496.00 Cr.

L27 46.998 Unclassified Rev SG 5,000,000,000.00 Cr.

L2B 46.998 Unclassified Rev SG 5,000,000,000.00 Dr

L29 46.998 Unclassified Rev SG 5,000,000,000.00 Cr,

L30 50.1 Cash Credits Bank 829,023,600.24 Dr

131 78.7 INT. ON BORROWING WC L,LB7,97L,OO Dr

1.32 7B.BB3 Other bank charges 1,186,053.50 Cr

VINAY NAVEEN & CO.

CHARTERED ACCOUNTANTS

106 46.976

Offices at:
Uttar Pradesh- Ghaziabad, Hapur, Lucknow, Vrindavan Delhi-
Gujrat- Ahmedabad, Surat & Nadiad, f &K- jammu,
Ranchi Chhattisgarh- Raipur Telangana- Hyderabad
Tamil Nadu- Chennai

F 7 NEHRU NAGAR III, zND FLOOR

RAKESH MARG, GHAZIABAD 2O1OO1

T- 0720-4L20L40 Nt- 99L0697575
E- vncgzb(Ogmail.com

Raiasthan- Jaipur & Jodhpur,
Pune, Bihar- Patna fharkhand-

,1, West Bengal- Kolkata

CK
INDIA

Subsidy SG Pend Allt 24,696,884,602.00 Cr

?
P

RN
nggi FtrC

a4

;1 Page s2l7L

CC

Cr.

2,L26,057 ,000.00



VINAY NAVEEN & CO.

CHARTERED ACCOUNTANTS CK
INDIA

F 7 NEHRU NAGAR III, zND FLOOR

RAKESH MARG, GHAZIABAD 2O1OO1

T- 0L20-4L20L40 Nt- 99L0691.575
E- vncgzb@gmail.com

1,

Annexure "II"

As referred to in and forming part of, ourAudit Report of even date to the members
of Uttar Pradesh Power Corporation Limited on the Standalone Financial
Statements of the Company for the year ended 31'tMarch,2O2S.

(a) i. The Company has not maintained proper records showing full particulars
including quantitative details and situation of Property, Plant and
Equipment.

ii. The company has not maintained proper records of Intangible Assets
(Software) for Rs. 0.96 crore.

(b) The company has not carried out physical verification of the Fixed Assets
hence we are unable to Comment whether any material discrepancy was
noticed as such or not.

(c) As reported by Branch Auditors, title deed of Immovable Property Qand) for
Rs. 47.24 lakhs was not available on record. Further as reported by branch
Auditors, no details were provided to them with regard to the title deed of the
immoveable property leased to KESCO Limited M/S Prayagraj Power
Generation Corporation Limited was provided to them nor it was explained in
which unit, the said asset is capitalized.

Details of which are furnished below: Building and other Civil Construction be
considered for reporting

ZONE WISE LAND DETAILS
Zone
Code

Cost ofLand
as per Trial
Balance (in
Rs.)

**Title Deed
Available (in
Rs.)

Title Deed Not
Available (in Rs)

970 496250.00 0.00 496250.00
640 46548401.99 423L9962.00 4228439.99
Total
land 4704465L.99 42319962.0O 4724689.99

[d) As per information provided to us, Company has not revalued its Property,
Plant and equipment during the year,

(e) As per the information provided, no proceeding have been initiated or are
pending against the Company for holding any Benami property under Benami
Transactions (Prohibition) Act, 19BB [45 of 1988) and rules made thereunder.

Offices at:
Uttar Pradesh- Ghaziabad, Hapur, Lucknow, Vrindavan Delhi- New Delhi, Raiasthan- laipur & Jodhpur,
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2. (a) There is a inventory of Rs. 14870.00 in the Standalone Financial statements as
on 3L.03.2025 which belongs to previous financial year. No physical
verification has been conducted during the year.

tb) As per terms of sanction of credit limits for working capital sanctioned by
various Banks, Company has to submit age-wise and party-wise receivable
statements on quarterly basis to the Bankers. Company has not furnished
party-wise & age wise book debts statement to Banks as per terms of sanction.
Quarterly book debts figure as per quarterly accounts have been submitted to
Banker after submission of quarterly financial results. However, 31't March
2025 book statement still has not been submitted to Banks till date.

3. Company has made investment during the year 2024-25 and the amount given
as well as outstanding as on 31.03.2025 are furnished below:

[a) i. Subsidiaries

Name of Subsidiaries Investment
made during
the year ( in
crore)

Amount
outstanding as on
date(before
provision for
impairment)-(in
crore)

PurvanchalWNL 3821.38 3t845.94
Madhyanchal WNL 3446.32 27678.87
Dakshinanchal WNL 3705.00 29567.71
Pashchimanchal WNL 3750.69 23455.63
KESCO 190.09 2853.51

Southern U.P.

Transmission Co. Ltd.
Power NIL NIL

Total 149t3.48 115401.60

ii. Other than subsidiaries

Name of Company Investment during
the year(including
Share application
money pending
allotment) fin crore)

Amount outstanding
as on date(before
provision for
impairment) (in
crore)

UP Power
Transmission Co.

Ltd.

780.72 2394.06

7 .750/o PFC Bonds NIL 1.23.00

Total tBo.72 2517.06

Offices at:
Uttar Pradesh- Ghaziabad, Hapur, Lucknow, Vrindavan Delhi- New Delhi, Rajasthan- Jaipur & fodhpur,
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[b) During the year Company has debited loan to its subsidiaries against transfer of
its bond/Loan liabilities details of which are furnished as under:

Name of Subsidiaries Amount transferred
to loan account
during the year (in
crore)

Balance
outstanding as on
3L.O3.2O25 (in
crore)

Bond Loan
Madhyanchal WNL NIL 3306.96 t2789.63
Pashchimanchal WNL NIL 4536.24
Dakshinanchal WNL NIL 3945.50 74608.87
Purvanchal WNL NIL 4140.31. 20L22.29
KESCO NIL 4BL,B7 2t78.04
Total NIL Lt874.64 54235.07

(c) No terms and conditions for repayment of Ioan debited to Subsidiaries have been
specified nor have any agreements for above loans been executed between U P
Power Corporation Ltd. and respective subsidiaries. It is learnt that interest on
Bonds Issued /Loan raised from UP Govt. has been accounted for in the books of
Subsidiaries. In view of above, Para No.3 [b), [c), (d), [e) and [fJ are not
applicable.

4. As per Section LB6 of the Companies Act 2013, threshold limit for grant of Loan is
not applicable in respect of Loan transferred to Subsidiaries as mentioned in
previous para 3 [b). However, company has not obtained approval of Board of
Directors for Loan transferred to its Subsidiaries during the year as envisaged
under Section 186 of Companies Act 20L3 nor Register for Investment/Loan
granted as per requirement of Companies Act have been produced before us.
However, company has not granted any Loan, Security and Guarantee in favour of
any Director or any other person in whom Directors are interested; hence
compliance of Section 185 of Companies Act,20L3 is not applicable

Company has not accepted any deposit/deemed deposit during the year, hence
compliance of Section 73 and 76 of Companies Act, 2013 and relevant rules made
there under are not applicable.

As per the information and explanations provided to us, the Company is covered
under the provisions of Rule 3 of the Companies (Cost Records and Audit) Rules,

2014. The Company has maintained proper cost accounting records as required
under the said Rules. The cost audit report for the financial year 2023-24 has been
provided to us. For the financial year 2024-25, the due date for submission of the
cost audit report is 3Oth September 2025

Offices at:
Uttar Pradesh- Ghaziabad, Hapur, Lucknow, Vrindavan Delhi- New Delhi, Raiasthan- faipur & fodhpur,
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7.(a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund,
Employees State Insurance, Income-Tax, Goods and Service Tax, Duty of Customs,
Duty of Excise, and, Cess and any other material statutory dues with the
appropriate authorities. According to the information and explanations given to
us, no undisputed amounts payable in respect of the above were in arrears as at
March 37,2025 for a period of more than six months from the date on when they
become payable except for the following as reported by branch Auditors:

s.
No

Head ofAccount
Amount (in INR)

I Provision for Fringe Tax 2764LL5.23
2 Liability Towards GPF 2L2005233.66
3 Gratuity 291.73837.02

4 Pension 1.961.26201.08

5 C,P.F [Emp Share) 8t492444.00

[b) As per information and explanation given to us, there is no amount disputed as on
3L.03.2025 against the statutory liabilities mentioned in Para No.7a above.

B. According to explanation and information given to us, Company has not surrendered
or disclosed any transaction as income during the year in the tax assessment under
Income Tax Act, 1,96L.

9. (a) Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

(b) As per information and explanation given to us, Company is not declared as wilful
defaulter by any Bank or Financial Institution or other lender.

(c) As per information and explanation given to us, bond and unsecured loans have
been utilized for the purpose for which it is granted.

td) As per information and explanation given to us and on application of appropriate
test checks, we observed that funds raised on short term basis have not been
utilised for long term purposes.

[e) As per information and explanation given to us, Company has not raised funds in
form of Bond during the year on behalf of its Subsidiaries (DISCOMS) but raised
Loans from PFC/RFC as mentioned in Para No. 28 of Note 30 Notes to Accounts.

(0 As per information and explanation given to us, Company has not raised loans
during the year on the pledge of securities held in its subsidiaries.

Offices atr
Uttar Pradesh- Ghaziabad, Hapur, Lucknow, Vrindavan Delhi- New Delhi, Raiasthan- Jaipur & Jodhpur,
Guirat- Ahmedabad, Surat & Nadiad, f &K- Jammu, Maharashtra- Mumbai, Pune, Bihar- Patna fharkhand-

ihopal, West Bengal- Kolkata
\,

/ r Rr.t

a
.\ Page 5617L

009188c

/

F 7 NEHRU NAGAR III, zND FLOOR

RAKESH MARG, GHAZIABAD 2O1OO1

T- 0120-4]-20L40 M- 9910691575
E- vncgzb(Egmail.com



VINAY NAVEEN & CO.

CHARTERED ACCOUNTANTS CK
INDIA

F 7 NEHRU NAGAR III, 2ND FLOOR

RAKESH MARG, GHAZIABAD 2O1OO1

T- 0L20-4720140 M- 9970697575
E- vncgzb@gmail.com

10. [a) As per information and explanation given to us, Company has not raised any fund
through initial public offer or further public offer [including debt instruments)
during the year.

(b) As per information and explanation given to us, Company has not made any
preferential allotment or private placement of shares or convertible debentures

[fully, partially, or optionally convertible) during the year.

11. (a) To the best of our knowledge and according to the information and explanations
given to us by the Management, no fraud by the Company or no material fraud on
the company by its officers or employees have been noticed or reported for the
year ended 3L't March,2025.

[b) No report under Sub-Section [12) of section 143 of the Companies Act has been
filed by the Auditors in Form ADT-4 as prescribed under rule 13 of Companies

fAudit and Auditors) Rules, 2014 with the Central Government;

(c) The Company has established a Whistle Blower Mechanism in accordance with
the SEBI [Listing Obligations and Disclosure Requirements) Regulations, 2015
(SEBI LODR Regulations)

t2. (a) The Company is not a Nidhi Company hence clause 3 [xii) [a) of the order is not
applicable.

(b) The Company is not a Nidhi Company hence clause 3 (xii) [b) of the order is not
applicable.

(c) The Company is not a Nidhi Company hence clause 3 [xii) [c) of the order is not
applicable.

13 In our opinion and according to information and explanation given to us, Company
has not placed related party transactions entered into during the year for
determination of its Arm's length status by Audit Committee as required under
Section 177 of Companies Act,20L3.

M.(a)ln our opinion Company has an internal audit system, which needs more
strengthening considering its coverage particularly in the area of internal control
system on payment to Generators as well as review of old balances as mentioned
in our Annexure-L and Annexure-4 to our Audit Report and compliance of
observations of Audit Report, so that it may be commensurate in size and nature
of business of the Company.

[b) Yes, we have considered reports of the Internal Auditors for the period under
audit. Specific comments issued by Branch Auditors are mentioned in Para
No.20[XX) to Annexure 1 of our Audit Report except concurrent audit report of
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Material Management Zone as mentioned in Para-1.7[M) of our Audit Report
which could not be provided to us in spite of repeated requests.

15 According to the information and explanations given to us, the Company has not
entered into any non-cash transactions with Directors or persons connected with
them as referred to under Section 192 of the Companies Act, 20L3.

16. (a) According to the information and explanations given to us, the Company is not
required to be registered under section 45-lA of the Reserve Bank of India Act,
t934. Accordingly, provision of clause 3(xvi) (a) of the Order is not applicable to
the Company.

(b) According to the information and explanations given to us, the Company has not
conducted any Non-Banking Financial or Housing Finance activities therefore no
Certificate of Registration ICOR) from Reserve Bank of India as per Reserve bank
of India Act, L934 is required. Accordingly, provision of clause 3(xvi) (b) of the
0rder is not applicable to the Company.

[c) According to the information and explanations given to us, the Company is not a
Core Investment Company [CIC) as defined in regulation made by the Reserve
Bank of India. Accordingly, provision of clause 3(xvi) (c) of the Order is not
applicable to the Company.

[d) There is no CIC as part of Group. Accordingly, provision of clause 3(xvi) (d) of the
Order is not applicable to the Company.

There is no cash loss during the year under review. (Previous year Cash Loss is
NrL).

18. During the year, there is no resignation by Statutory Auditors.

1.9 According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that Company is not capable of meeting its
liabilities existing at the date of Balance Sheet as and when they fall due within a

period of one year from the Balance Sheet date. We, however, state that this is not
an assurance as to the future viability of the Company. No projected cash flow
statement for ensuing financial year 2024-25 has been provided to us. We further
state that our reporting is based on the facts up to the date of the Audit Report and
we neither give any guarantee nor any assurance that all liabilities falling due
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within a period of one year from the Balance Sheet date, will get discharged by the
Company as and when they fall due.

No CSR activity has been undertaken by the Company; and no expenditure has

been incurred on same during the year 2024-25. Management has explained the
reasons in Para-LB of Notes on Accounts.

21.. Para 3 (xxi) of Companies [Auditor's Report) Order ICARO) is not applicable to
Standalone Financial Statements.

For Vinay Naveen & Co.

Chartered Accountants
FRN:009188C

CA. Vinay Mittal
Partner
M No.: 078907
UDIN: 2sot 9qq gM Ltr Bq 6&t1
Date:liJUi! 2A25
Place: Lucknow
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Annexure III (a)

As referred to in, and forming part of, ourAudit Report of even date to the members
of Uttar Pradesh Power Corporation Limited on the Standalone Financial
Statements of the Company for the year ended 31'tMarch,2025.

Directions of Comptroller and Auditor General of India under Section 143 (5) of the
Companies Act, 2013,

Offices at:
Uttar Pradesh- Ghaziabad, Hapur, Lucknow, Vrindavan Delhi- New Delhi, Raiasthan- Jaipur & fodhpur,

s.
No

Directions Reply

I Whether the Company has system in place
to process all the accounting transactions
through IT system? If yes, the implications
of processing of accounting transactions
outside IT system on the integrity of the
accounts along with the financial
implications, if any, may be stated

The Company maintains various sectional
journals where vouchers related to day-to-day
transactions are recorded. However, the
existing system of balancing the Cash Book on

a monthly basis, posting transactions from
sectional journals to summaries, and

subsequently from summaries to the monthly
trial balances, is insufficient to provide an

accurate and organized financial position of
different accounts at any given time.

It was further observed that the maintenance

of party-wise subsidiary ledgers and their
reconciliation with the primary books of
accounts-namely, the Cash Book and

sectional journals-is neither proper nor
effective. For further details, please refer to
Point No. L9 ofAnnexure I ofthe Independent
Auditor's Report.

2 Whether there is any restructuring of an
existing loans or cases of waiver/write off
of debts/loans/interest etc. made by
lender to the Company due to the
company's inability to repay the loan? If
yes, the financial impact may stated.
Whether such cases are properly
accounted for? [n case, lender is a

Government company, then this direction
is also applicable for statutory auditor of
Iender company)

The Management has confirmed that during
the financial year 2024-25, there have been no
instances of restructuring of existing loans, nor
any cases of waiver or write-off of principal,
interest, or other dues by lenders due to the
Company's inability to meet its repayment
obligations.

Guirat- Ahmedabad, Surat & Nadiad, f&K- Jammu, Pune, Bihar- Patna fharkhand-
Ranchi Chhattisgarh- Raipur Telangana- Hyderabad West Bengal- Kolkata
Tamil Nadu- Chennai
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3. Whether fund fgrants/subsidy etc.)
received/receivable for specific schemes
from Central/State Government or its
agencies were properly accounted
for/utilized as per its term and conditions?
List the cases of deviation.

The Company has received funds from the
State Government under a specific scheme, in
accordance with the budget provisions of the
relevant financial year. These funds have been
released by the Company to its subsidiaries for
their respective utilization and accounting

For Vinay Naveen & Co.

Chartered Accountants
FRN:009188C

CA. Vinay
Partner
M No.: 078907
uDrN: 2 So7 81 ol B rr r- tr B g 68t1

Date: | | JUi,j 2025
Place: Lucknow

Offices at:
Uttar Pradesh- Ghaziabad, Hapur, Lucknow, Vrindavan Delhi- New Delhi, Raiasthan- faipur & Jodhpur,
Guirat- Ahmedabad, Surat & Nadiad, f&K- f ammu, Maharashtra- M Bihar- Patna fharkhand-
Ranchi Chhattisgarh-
Tamil Nadu- Chennai

Raipur Telangana- Hyderabad Madhya West Bengal- Kolkata
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Annexure III (b)

As referred to in, and forming part of, our Audit Report of even date to the members
of Uttar Pradesh Power Corporation Limited on the Standalone Financial
Statements of the Company for the year ended 3l"tMarch,2025.

Sub-Directions of Comptroller and Auditor General of India under Section 143 (5)
of the Companies Act, 2013.

Offices at:
Uttar Pradesh- Ghaziabad, Hapur, Lucknow, Vrindavan Delhi- New Delhi, Raiasthan- Jaipur & Jodhpur,
Guirat- Ahmedabad, Surat & Nadiad, f &K- Jammu, Maharashtra- Bihar- Patna fharkhand-

C)
a

F

0r)glgrlc

Sl No Sub - Directions Remarks

1 Adequacy of steps to prevent
encroachment of idle land owned by
Company may be examined. In case
land of the company is encroached,
under litigation, not put to use or
declared surplus, details may be
provided. Report on the efficacy of
the system of billing and collection of
revenue in the company.

The Management of the Company has
informed us that there are no instances
of encroachment on the idle land owned
by the Company, subject to the
comments in Paragraph t[c) of
Annexure II ofour report.

2. Whether the Company recovers and
accounts, the State Electricity
Regulatory Commission (SERC)

approved Fuel and Power Purchase
Adjustment Cost [FPPCA)?

The Management of the Company
informed us that the U.P. State
generators - U.P. Rajya Vidyut Utpadan
Nigam Ltd. and U.P. fal Vidyut Nigam
Ltd. - raise bills on Uttar Pradesh
Power Corporation Ltd. (UPPCL)

towards Fuel and Power Purchase
Adjustment Cost [FPPCA), in accordance
with the procedures laid down in the
relevant orders issued by the U.P.

Electricity Regulatory Commission

IUPERC) from time to time.

The Management further informed that
UPPCL accounts for the FPPCA as part of
its power purchase cost and raises bills
on its subsidiary DISCOMs based on the
arm's Iength principle, whereby the
purchase cost and the sale price are the
same. The DISCOMs include this
purchase cost (transferred through the
sale bills) in their Aggregate Revenue
Requirement [ARR) and submit it to
UPERC for approval of electricity tariffs.

\
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Accordingly, the DISCOMs recover the
FPPCA from electricity consumers and
record it in their books of accounts.

3 Whether the reconciliation of
receivables and payables between
the generation, distribution and
transmission companies has been
completed. The reasons for
difference may be examined and
suitably reported in a tabular form.

It has been observed that the
reconciliation of receivables and
payables among the Generation,
Transmission, and Distribution
companies has not been adequately
performed.

Additionally, as highlighted in Point No.

1L of Annexure I to the Independent
Auditor's Report, the inter-unit
transactions have not been reconciled.

4 Whether the Company has received
subsidy and grants from the
Government in the year 2024-25
(including those accrued up to 31
March 2025) for onward allocation
to the DISCOMS. If yes, the basis for
allocation of aforesaid subsidy and
grants to the DISCOMS may be
examined and suitably reported to.

The Company has received subsidies
and grants from the Government of
Uttar Pradesh during the year 2024-25.
For further details, please refer to
Paragraph No. 21 of Note No. 30: Notes
to Accounts.

The Management has provided the basis
for allocation of the subsidy to the
DISCOMs as mentioned in Annexure "C"

5 Whether the Company has taken or
withdrawn loan on behalf DISCOMS
in the year 2024-25 for onward
allocation to the DISCOMS. If yes. The
basis for allocation of the aforesaid
loan may be examined and suitably
reported to.

The Management has informed us that,
on behalf of the DISCOMs, the Company
has obtained and withdrawn loans from
PFC and REC under the Revolving Bill
Payment Facility Scheme (RBPF), as

well as other loans from HUDCO. These
loans are allocated among the DISCOMS

based on the latest available financial
trade receivables of the preceding
quarter. For further details, kindly refer
to Paragraph No.27 ofNote 30: Notes to
Accounts.
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For Vinay Naveen & Co.

Chartered Accountants
FRN:009188C

CA. Vinay Mittal
Partner
M No.: O789O7
UDIN:

Date:
Place: L

l1 2025

uDrN z z,s 01 &q 01 BM L trB g 6g t1
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ANNEXURE C

Basis for Allocation of Subsidy and Grants

Offices at:
Uttar Pradesh- Ghaziabad, Hapur, Lucknow, Vrindavan Delhi- New Delhi, Raiasthan- Jaipur & Jodhpur,
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West Bengal- Kolkata
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ot

S!. No. Particulars of Subsidy and Grants Basis of Allocation

L
Amount received from GOW for lntt &
Repayment on RGGY

On Actual Payment Basis

2 Revenue Subsidy
Tariff Subsidy of FY 2024-25 on the basis

of Actualenergy billed

3 RE or Agriculture Subsidy
Tariff Subsidy of FY 2024-25 on the basis

of Actual Energy billed

4
Electricity Duty Payment adjusted
against Subsidy

Tariff Subsidy of FY 2024-25 on the basis

of Actual Energy billed

5
Received against receivable for Power
loom Current)

On the basis of connected load of Power
Loom Bunkars consumers for all

DISCOMS

6
Additional Subsidy for operational loss

funding of DISCOMS

Total Loss Funding Required as per O.F.R.

for FY 2023-24 &2024-25

7

Amount received from GOW for
Repayment of Aatmnirbhar Loan of
20940 Cr.

Allocation of Aatmnirbhar Loan to
DISCOMS

8
Fund receivedfor tOO% Rebate on
tariff to PTW Consumers

On the basis of connected load of PTW

consumers for all DISCOMS.

9

Fund received for CM Nav Nikay
Scheme (bal. 82) from Nagar Vikas
Vibhag

As per work Plan given by Distribution
Unit & amount provided by related Dept.

*#,
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Annexure "IV"

As referred to in and forming part of, our audit report of even date to the members
of Uttar Pradesh Power Corporation Limited on the Standalone Financial
Statements of the Company for the year ended 3l'tMarch,2O25.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 20L3.

We have audited the internal financial controls over financial reporting of Uttar Pradesh
Power Corporation Limited ("the Company") as of 31't March, 2025 in conjunction with
our audit of the Standalone Financial Statements of the Company for the year ended on
that date.

Management's Responsibility for Internal Financial Controls

The management of the company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India ['ICAI'). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company's policies, the
safeguarding ofits assets, the prevention and detection offrauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 20L3.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act,2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included

Offices at:
Uttar Pradesh- Ghaziabad, Hapur, Lucknow, Vrindavan Delhi- New Raiasthan- laipur & fodhpur,
Gujrat- Ahmedabad, Surat & Nadiad, f&K- f ammu, Maharashtra- Bihar- Patna f harkhand-
Ranchi Chhattisgarh- Raipur Telangana- Hyderabad
Tamil Nadu- Chennai

West Bengal- Kolkata
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obtaining an understanding of internal financial controls over financial reporting
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system
over fi nancial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the presentation of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (L) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company;

[2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

[3) Provide reasonable assurance regarding prevention or timely detection of un-
authorised acquisition, use, or disposition of the company's assets that could have a

material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting
may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion:

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 31st March, 2025, based on the
internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of

Offices at:
Uttar Pradesh- Ghaziabad, Hapur, Lucknow, Vrindavan Delhi- N Raiasthan- faipur & Jodhpur,
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Internal Financial Control over Financial Reporting issued by the Institute of Chartered
Accountants of India except for the deficiencies reported by us in'Annexure I' and
'Annexure II' to our audit report of even date on the Standalone Financial Statements of
the Company for the year ended 3L't March ,2025, and as mentioned below -

i. The age-wise classification of Trade Receivables and Trade Payables appears to be
inaccurate, as it is not prepared on a bill-wise basis. This may lead to
misrepresentation of the actual ageing of outstanding balances and could affect
the assessment of credit risk and working capital management

ii. The internal control system relating to key operational and financial areas -including cash transactions, procurement/works, inventory management,
maintenance of books of accounts, fixed asset register, and delegation of powers

- requires further strengthening to ensure transparency, accountability, and
compliance with established procedures.

llt There is no effective system in place to ensure completeness of power purchase
accounting. Only those power purchase bills that are received are recorded in the
books of accounts. No quantitative reconciliation is carried out between the actual
power purchased and the power purchase accounted for. Additionally,
reconciliation with power suppliers has not been conducted, nor was any such

information made available for audit. In the absence of balance confirmations and

reconciliations, the accuracy of power purchase, power sales, and the resultant
impact on sundry payables and receivables cannot be ascertained.

iv. There is no established system for periodic review and reconciliation of old
balances under various asset and liability heads. These balances require timely
scrutiny and necessary adjustments in the books of account. Furthermore, party-
wise details for key liability components such as security deposits and retention
money are not maintained, impacting the accuracy and traceability of such

payables.

The existing system for identification and reconciliation of Inter Unit Transactions

flUT) - between units and with the Head Office - is not adequate. Regular
reconciliation is not being carried out, and details regarding the nature and

particulars of unmatched items are not maintained. As a result, a significant
amount of 176.34 crore remains unreconciled, which may affect the accuracy of
financial reporting and inter-unit accountability.

Offices at:
Uttar Pradesh- Ghaziabad, Hapur, Lucknow, Vrindavan Delhi- N Rajasthan- Jaipur & Jodhpur,
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vi' There is no established system for obtaining confirmations and conducting
periodic reconciliations of balances with parties, contractors, government
departments, and others. This includes balances appearing under receivables,
payables, loans, and advances. The absence of such a mechanism undermines the
reliability and accuracy of the financial statements.

Observations in Material Management Zone Audit Report on Internal Control
over Financial reporting

According to the information and explanations given by management and based on
audit, the following material weaknesses have been identified as at March 3'1.,2025:

i. Internal / Concurrent audit system : Review of the concurrent audit reports
depicts various persistent observations i.e. aspect of punitive charges excessively
charged in monthly bills by M/s ROSA POWER SUPPLY Co, Payment of Fixed
Charges to power generators M/s Anta GPS, Auraiya GPS & Dadri GPS without
supply of powers, Payment booked in SAP not routed through payment voucher I
KZ), Non submission of claims towards compensation for shortfall in supply of
Solar & Wind Energy through SECI & non-reconciliation of account with them from
long time, Non obtaining of self-certification of maintenance of annual CUF from
all the developers and further verification of the same by UPPCL, submission of
certificate from CAs other than statutory Auditors for verification of variable cost
of various generators, submission of provisional bills by power generators in few
cases etc. and as such system of compliance of various observations on regular
basis needed to be streamlined & strengthened.

ll. Subsidy receivable from UPNEDA and IREDA are accounted at the time of payment
of power purchase to eligible generators. However, details of actual claims raised
with UPNEDA/IREDA and confirmation of balances with UPNEDA /IREDA are not
available.

Written back of balances of Rs.1290.41 crore [Credit) under the head '62.912 -
Sundry Credit written back'pertaining to old, un-claimed, un-reconciled balances
etc. ofprevious year in respect ofvarious generators/vendor and further allocated
to DISCOMS with approval of Director (F) for Rs. 87.65 crore and balance of Rs.

L202.7 6 crore at unit level of such material amount of earlier years denotes lack
of observance of internal control procedure, incorrect depiction of profitability of
earlier years, material impact on the profitability of the current year and as such
any correction/ writing back of balances of such nature would in our view require
approval of board of directors as a part of Corporate Governance for ensuring to
streamline the internal control mechanism prevailing in the corporation and
correct & proper disclosure in financial statement.

Offices at:
Uttar Pradesh- Ghaziabad, Hapur, Lucknow, Vrindavan Delhi- New Delhi, Raiasthan- Jaipur & fodhpur,
Guirat- Ahmedabad, Surat & Nadiad, f&K- fammu, Maharashtra- Bihar- Patna fharkhand-
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IV Late payment surcharge is being accounted for on the basis of bills received by
unit. System of determination of Late payment surcharge after the specified time
period as per PPA in respect of unpaid bills is not in place to ensure accounting of
LPS on accrual basis.

V. During review of bills in respect of banked energy, it was observed that banked
energy lapsed for withdrawal and available for drawl is not being bifurcated as
per CRE guidelines. In some cases it was observed that withdrawal of energy was
made in spite unavailable banked energy, which is not in accordance with CRE
guidelines. Non-bifurcation of energy in lapsed and available for drawl may result
in lack of control over supply of energy in excess of Banked energy available for
drawl resulting in loss of revenue. Further, test checks of the provisions made on
the said account was found to be varying with the details of energy banked &
drawn available in records of generators. Hence, the aspect of determination of
lapsed & available energy needs reconciliation in respect of all such co-generators
for ensuring proper control over the banked energy and creating provision in
books ofaccount.

VI Test checks ofprocurement ofgoods and services through Tender reveals various
shortcomings in control system i.e. preparation of detailed estimates, inviting bids
in respect of OEM items from vendors as well as its distributer / agents,
submission of complete documents as per eligibility criteria, proper up-keeping of
tender documents, award of work on lowest cost without ascertaining
reasonableness and analysis of variance with estimated cost etc. requires to be
streamlined / strengthened.

vu System of regular reconciliation of TDS receivable as per books of account with
figures appearing in 26 AS, Analysis of year wise breakup w.r.t. status of
completion of the income tax assessments needs to be strengthened.

A'material weakness' is a deficiency, or a combination of deficiencies, in internal financial
control over financial reporting, such that there is a reasonable possibility that a material
misstatement of the company's annual or interim financial statements will not be
prevented or detected on a timely basis.

In opinion of Branch Auditors, except for the effects/possible effects of the material
weaknesses described above on the achievement of the objectives of the control criteria,
the Zone has maintained, in all material respects, adequate internal financial controls
over financial reporting and such internal financial controls over financial reporting were
operating effectively as of March 3L't2025 based on the internal controls over financial
reporting criteria established by the Company considering the components of internal

Offices at:
Uttar Pradesh- Ghaziabad, Hapur, Lucknow, Vrindavan Delhi- New Delhi, Rajasthan- Jaipur & Jodhpur,
Gujrat- Ahmedabad, Surat & Nadiad, f&K- Jammu, Maharashtra- Pune, Bihar- Patna fharkhand-
Ranchi Chhattisgarh- Raipur Telangana- Hyderabad
Tamil Nadu- Chennai

West Bengal- Kolkata
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controls stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the ICAL

Branch Auditors have considered the material weaknesses identified and reported above
in determining the nature, timing, and extent of audit tests applied in our audit of the 31st
March 2025 of financial statements of the Zone, and these material weaknesses do not
affect their opinion on the financial statements of the Zone.

For Vinay Naveen & Co.

Chartered Accountants
FRN:009188C

Partner
M No.: O789O7
UDIN: 2so-T 8q 01 BM LF Aq 6gn
Date: ll JUI2025
Place: Lucknow

Offices at:
Uttar Pradesh- Ghaziabad, Hapur, Lucknow, Vrindavan Delhi- New Delhi, Raiasthan- faipur & Jodhpur,

Tamil Nadu- Chennai
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Uttar Pradesh Power Corporation Limited
Shakti Bhawan, 14-Ashok Marg Lucknow

CIN: U3 2 2 0 1 UP 79995GC024928

BALANCE SHEET
as at 31st March,2025

{l c.o.e)

Particulars

Assets
1. Non-Current Assets

(a) Property, Plant & Equipment
(b) Capital Work-in-progress
(c) lntangible Assets
(d) lntangible Assets under Development
(e) Financial Assets

(i) lnvestments
(ii) Loans & Other Financial Assets

2. Current Assets
(a) lnventories
(b) Financial Assets

(i) Trade Receivables
(ii) Cash and Cash Equivalents
(iii) Bank balance other than (ii) above
(iv) Other

(c) Other Current Assets

Note
No.

As at
3lst March, 2025

As at
3lst March,2024

2

3

4A

4B

5

6

8

9

10

11

12

54.37

0.96

23,804.44
42,027.27

30,032.46
2,485.66

185.30
20,478.O9

1,79L.71

19,869.01

50,978.99

27,092.22
7,475.74
7,429.77

76,382.36
2,086.81

56.74
0.03
1.62

7

Total Assets 1,20,860.26 L,19,372,69

Equity & Liabilities
l. Eguity

(a) Equity Share Capital
(b) Other Equity

ll. [iabilities
1, Non-Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Trade Payables

Totol Outstonding dues ol MSME

Totol Outstonding dues of Creditors other thon MSME

(iii) Other Financial Liabilities

2. Current Liabilities
(a) Financial Liabillties

(i) Borrowings
(ii) Trade Payables

Totol outstonding dues of MSME

Totol Outstonding dues of Creditors other thon MSME

(iii) Other Financial Liabilities

Total & Liabilities
Corporute lnlormation & Mdteriol Accounting Policies 1

The occomponying notes 7 to 30 Iorm on integrol port of the linonciol stotements

L,zO,860,26 L,L9,372,69

13

74

t,46,238.st
(1,09,996.26)

3s,468.8s

831.92

18,767.66

6.21

18,946.88

10,502.49

7,29,272.06
(95,840.43)

45,732.69

807.93

876.47

14,988.59

4.03

78,649.7s

6,541.60

15

16

16A

77

18

19

Xlrh iliii$ry""(l'ldbt tr(umar Narang)

-m
DIN: O8Oq5154

(Jitesh cr.oYer) (Nith NijharyaD)
CotrpaN' SecletarJ Chief Filanctal ()ftrcct
(Addrtional Charge)

uDtrrv - 2f}tr &9 o?g uLF9G68lA

Dlrector'(Flnance)
DIN: 01473420

Date:

j

I I lgtr &te

As per our report ofeven date attached

For Vinay Naveen & Co.
Chartered Accountants

Mittal
Partner

M.No.078907

erc
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L

t

Place : Lucknow
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Uttar Pradesh Power Corporation Limited
Shakti Bhawan, 14-Ashok Marg, Lucknow

CIN: U32201UP1999SGC024928

STATEMENT OF PROFIT & LOSS
for the year ended 37st March, 2025

(i crore)

Particulars Note For the year ended For the year ended

31st March, 2025 31st March, 2024No.

lncome
I Revenue from operations
ll Other income

20

27

79,936.17
54.63

73,892.75
L,6LL,77

lll Total lncome (l+ll) 79,990.80 75,504.52

Expenses

Purchase of Power (Electricity) for trading
Employee benefits expense
Finance costs

Depreciation and amortization expenses

Other expenses

(a) Administrative, general & other expenses
(b) Repair & maintenance expenses
(c) Bad Debts & Provisions

27

23

24

25

26

27

28

79,936.17
79.t4

5.76

25.60
7.75

10,840.02

73,892.75

78.57

6.37

24.07
8.38

7,611.09

lv Total Expenses

v Profit/(Loss) before exceptional items and tax (lll-lV)
Vl Exceptional ltems

Vll Profit/(Loss) before tax (V-Vl)

Vlll Tax expenses:

(a) Current tax
tax

29

(10,903.64)

11.60
(10,915.24)

8L,52L.21

(6,115.71)

10.83

.6,127.54l.

lx Profit/(Loss) for the year (Vll-Vlll)

X Other comprehensive income
A (i) ltems that will not be reclassified to profit or loss

Acturial Losses

(ii) lncome tax relating to items that will not be reclassified to
profit or loss

B (i) ltems that will be reclassified to profit or loss

(ii) lncome tax relating to items that will be reclassified to
profit or loss

(10,915,.241 |.6,127.s4l

(2.6s) (1.s3 )

xt Total comprehensive for the

shareEarning per equity
(1) Basic EPS (r actuaL) 178.87l

(78.87)
l4e.70l
(4e.70)(2) Diluted EPS (1 actual)

Coryorote lnformotion & Moterial Accounting Policies 1

The accomponying notes 7 to 30 lorm on integrol part of the finonciol stotements

(Nitin NijharTan)
ChiefFinancial Office]

uDrrv - 190?&g

C,*a-- efrt" u\\I$*1
(Jitesh Grover)

Couryanv Secretarl'
(Addrtioual Chalge)

(Nidhi I(uuar Narang)
Director (Fi[ance)

DIN: 0347342O

For and on behalf ofthe Board of Directors

I

\- _.
(Palll.afl(umar)

)tdaglrg Director'
DIIri: O8095154

t

As per our report of even date attached

For Vinay Naveen & Co.

Chartered Accountants
FRN

Partner
M.No.078907

CA

FRN
009188c

Place: Lucknow

oaD LFI GLgt7-

€.

(10,917.93) .6,129.071

90,894.44

o,t.,l I JUN 2025



Uttar Pradesh Power Corporation Limited
Shakti Bhawan, 14-Ashok Marg Lucknow

CIN : U3 22 0 1Up 79995cC024928

STATEMENT OF CHANGES IN EQUITY
for the yeor ended 37st March, 2025

A) EqUIW SHARE CAPITAL

For the year ended 31st March, ZOZ5

Particulars Amount
(l Crore)

7,29,272.06Balance as at 01st Apr, 2024

Changes in Equity Share Capital due to prior period errors
Restated balance as at olstApt,2oz4
Changes in Equity Share Capital during the year
Balance as at 31st March, 2025

7,29,272.06

76,966.45

1,46,238.51

For the year ended 31st March, 2OZ4

Particulars Amount
(< c.orel

Balance as at 01st Apr, 2023 L,78,467.77
Changes in Equity Share Capital due to
Restated balance as at Olst Apr, 2023

prior period errors

Changes in

Balance as

Equity Share Capital during the year

at 31st March, 2024
10,804.29

L,29,272,06

B) OTHER EQUITY

(l crorel

For the year ended 3lst March, 2025

Particulars

Balance as at 01st Apr, 2OZ4

Changes in accountjng poljcy or prior period items
Restated balance as at 01st 2024

Share application
money pending

allotment

Reserves & Surplus

Capital Reserve
Restructuring

Reserve
Retained Earnlng ocl Total

3,697.72 195.95 s40.31 (1,01,2s7.83) (10.s8) (96,840.43)

Profit/ (Losses) for the year

Other Comprehensive lncome/ (Losses)
( 10,91s.24) - (1qs$.24)

(2.6e) (2.6e)
Total comprehensive income for the year
Share application money received 14,728.55

( 16,966.4s)

(10,91s.24) (2.6e) (10,917.93)

14,728.55

(16,966.4s)
Share alloted against applicatlon money

Balance as at 31st March, ZOZ5

Pa rt icu la rs

1,453.82 195.95 540.31 11.,12,t73.071 (13.271 (1,0e,9e6.25)

Share application
money pending

allotment

For the year ended 31st Mirch, 2024 
(rcro'€)

Reserves & Surplus

Capital Reserve
Restructuring

Retained EarninS oct Total
Reserve

Balance as at 01st Apt,2023

Changes in accounting policy or prior period items

1,157.85 195.95 540.31 (9s,130.2e) (e.os) 193,24s.221

Restated balance as at Olst Apr,ZO23 7,L57.86 195.95 540.31 (s5,130.2e) (s.0s) 193,24s,221Profit/ (Losses) for the year

Other Comprehensive lncome/ (Losses)
16,t27.541 l6,Lz7.s4l

(1.s3)(1.s3)
Total comprehensive income for the year

Share application money received
{|6,127.s4l. 16,12e.07l.

13,338.15

( 10,804.29)
Share alloted against application money

13,338.15

(10,804.29)
Balance as at 31st March, ZO24 3,69t,72 195.9s 540.31 (10.s8) (e6,840.43)

€,.0 Frl
(Jitesh croyer)

Corpanv Secretar-I
(Additiuul Cha.ge)

(Nith NiJhawu)
Chief Filarcial Officer Director' (Finance)

DIN: 03473420

et^t $,$rs*l
6lt-ldht'Kumu Nsug) I

For ald on beLalf of dre "",*ffi*.

DIN: OaO95154

uDsrv - 2so7g1
As per our report of even date attached

For Vinay Naveen & Co.
Chartered Accountants

FRN: 009188C

t

1 1 JUi'i 20?5
Date:
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Uttar Pradesh power Corporation Limited
Shakti Bhawan, 14-Ashok Marg, Lucknow

CIN: U3220 1Up19995GC OZ4T2B

STATEMENT OF CASH FLOWS
for the year ended 37st March, 20Zs

Particulars For the year ended
31st March, 2025

({ Crore)

For the year ended
31st March, 2024A Cash Flow from Operating Activities

Net loss before Exceptional ltems & Tax
Adjustment For:

Depreciation

Balances written off
Provision/ Liabilities written back
Bad Debts & provision

lnterest lncome
Operating Profit Before Working Capital Change

Adjustment for:
lnventories
Trade Receivable

Other Current Assets
Financial assets-others
Other Financial Liability
Trade Payable

Bank balance other than cash

(10,903.64)

5.76

10,840.02

33.83
(24.03)

.6,L,6.771

6.37

0.25
(1,416.3s)

7,61,L.09

(1e1.32)

(106.67)

0.01
(30e.0e)

(243.}Ll|
(s7s.09)

2,234.9L
( 6,148. s 1)

(2,s40.24)

294.s5
(3,531.61)

4,046.60
(s08.62)

t,244.47
in Operating Activities (A) (1,518.88)

16,277, .40)

B Cash Flow from lnvesting Activities
Sale/ (Purchase) of property,plant & Equipment
Purchase of lnvestments
Proceeds from lnterest lncome
Proceeds from Other Non -current Finat

Net Cash from/ used in lnvesting Activities (B)

C Cash Flow from Financing Activities
Proceeds from/ (Repayment of) Borrowings
Proceeds from Share Capital
Changes in Other Equity

(2.70],
(15,094.30)

(33.83)

(2.2o)
(9,677.1.1)

191,.32

9.790;i7
308.38

Proceeds from other long term liabilities

(s,890.77)

16,966.45
(2,237.e0)

15.45

(e,32e.83)

70,804.29

2,533.86

1,285.53Net Cash from
5,293.8s

Net lncrease/ (Decrease) in Cash & Cash Equivalents

Colr{rany Secretarr
(Adctitional Charge)

Cash & Cash Equivalents as at the beginning of the year
Cash & Cash Equ ivalents as at the end of the year

(Jitesh Grover) (Nitirr Nijharvan)
ChiefFinancial Officer

Q"q^L- Ddrt- NNS*r

(A+8+c) 7,010.52

1,475.74

2,485.66

(67s.L71

2,150.31

7,475.74

Note:

(i) This Statement has been prepared under rndirect Method as prescribed by rnd AS-07
(ii) cash and cash equivalents consist of cash in hand, balances with banks, and deposits with original maturity of upto three months.

For aud on behalf of the Boar.d of Dir.ectors

UDrry - 2ro7 91

CN-idhi I(umat Narang)
Director @inance)

DIN: 0347342O
Director'

o8095154

As per our report of even date attached

For Vinay Naveen & Co.
Chartered Accountants

FRN:0091

Partner
M.No. 078907

I 1 JUi\j 2025
CADate:
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NOTE NO. 1

COMPANY INFORMATION & MATERIAL ACCOANTING POLrcY INFONWATION OF
STANDALONE FINANCIAL STATEMENT

A) REPORTING ENTITY

U.P Power Corporation Limited (the "Company") is a Company domiciled in India and limited by
shares (CIN: U32201IJP19995GC024928). The shares of the Company are held by the GoUp and its
Nominees on behalf of Govt. of U.P. The address of the Company's registered offic! is Shakti Bhawan,
Ashok Marg, Lucknow, Uttar Pradesh-226001 . The Company is primarity involved in the purchase and
sale/supply of power. The bonds of the company are publicly traded on BSE.

b) STATEMENT OF COMPLIANCE/BASIS OF PREPARATION AND PRESENTATION

(a) The Financial Statements comply with the Indian Accounting Standard (Ind AS) notified under the
Companies (Indian Accounting Standard) Rules,2015 and subsequ.ri u*rnd*ents thereto, the
Companies Act,2013 (to the extent notified and applicable) and provisions of the Companies Act,
1956. Further where there is a deviation from the provisions of the Companies Act, 2013 in preparation
of these accounts, the corresponding provisions of Electricity (Supplyj Annual Accounts Rules l9g5
have been adopted.

(b) The Financial Statements have been prepared in accordance with the Generally Accepted Accounting
Policies (GAAP)' on going cocern basis and historical cost convention on accrual basis 

"*".pt 
ui

otherwise stated.

(c) Insurance and Other Claims, Refund of Custom Duty, Interest on Statutory Taxes and Interest on loans
to staffis accounted for on receipt basis.

These financial statements were authorized for issue by Board of Directors on l ls June,2025.

(d) Functional and presentation currency:

The financial statements are prepared in Indian Rupee (t), which is the Company,s functional
currency. All financial information presented in Indian rupees has been rounded to thi nearest rupees in
Crores (up to two decimals), except as stated otherwise.

(e) Use of estimates and management judgments:

The preparation of financial statements require management to make judgments, estimates and
assumptions that may impact the application of accounting policies and the reported value of asset,
liabilities, income, expenses and related disclosures conceming the items lnvolved as well as
contingent Assets and Liabilities at the balance sheet date. The estimates and management,s judgments
are based on previous experience and other factor considered reasonabte aia prudent in the
circumstances. Actual results may differ from this estimate.

Estimates and Underlying assumptions are reviewed as on ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimate are reviewed and if any future periodi
affected.

U.P. POWERCORPORATION LIMITED
CIN - 1UPI999SGc024928

(f) Current and non-current classification

The Company presents assets and the balance sheet based on
classification.

An asset is current when it is:

o Expected to be realized or to sold or

t
C)a

'"#ff*tffiili-
*

in normal operating
0091



Uttar Pradesh
Ptwer G*rparaticn Lirnited

r Held primarily for the purpose of trading;

r Expected to be realized within twelve months after the reporting period; or

r Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for the
last twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when:

o It is expected to be settled in normal operating cycle;

r It is held primarily for the purpose of trading:

o It is due to be settled within twelve months after the reporting period; or

o There is no unconditional right to defer settlement of the liability for at least twelve months after the
reporting period.

All other liabilities are classified as non-current.

c) MATERIAL ACCOUNTING POLICY INF0RMATION

I. PROPERTY. PLANT AND EOUIPMENT

a) Property, Plant and Equipment are shown at historical cost less accumulated depreciation.

b) All costs relating to the acquisition and installation of Property, Plant and Equipment till the date
of commissioning are capitalized.

c) In the case of commissioned assets, where final settlement of bills with ttre contractor is yet to be
affected, capitalization is done, subject to necessary adjustment in the year of final settlement.

d) Due to multiplicity of functional units as well as multiplicity of functions at particular unir,
Employees cost to capital works are capitalized @ 15% on deposit works and @g.5% on other
works on the amount of total expenditure.

e) Borrowing cost during construction stage of capital assets are capitalized, as per provisions of Ind
AS-23.

II. CAPITAL WORK-IN.PROGRESS

Property, Plant and Equipment those are not yet ready for their intended use are carried at cost
under Capital Work-In-Progress, comprising direct costs, related incidental expenses and
attributable interest.

The value of construction stores is charged to capital work-in-progress as and when the material is
issued. The material at the year end lying at the work site is treated as part of capital work in
progress.

III. INTANGIBLE ASSETS

a) Intangible assets are measured on initial recognition at cost. Subsequently the intangible assets are
carried at cost less accumulated amortizatior/accumulated impairment losses. Thi amortization
has been charged over its useful life in accordance with Ind AS-38 (lntangible Assets).

b) An intangib
from its use

le asset is derecognized on disposal or when no future economic benefits are expected

E
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Uttar Pradesh
Fiiw*r Ccr p*ration tlmited

IV. DEPRECIATION

b)

In terms of Part-B of schedule-Il of the Companies Act, 2013 the company has followed
depreciation rate/useful life using the straight line method and residual value oi froperty,plant and
equipment as notified by the UPERC Tariff regulations.In case of change in rates/usehri life and
residual value,the effect ofchange is recognised prospectively.

Depreciation on additions to / deductions from Property, Plant and Equipment during the year is
charged on Pro rata basis.

INVESTMENTS

Financial Assets- investments (Non Current) are carried at cost. Provision is made for
diminutior/impairment, wherever required, other than temporary, in the value of such investments
to bring it on its fair value in accordance with Ind AS 109(Financial Instruments).

STORES & SPARES

Stores and Spares are valued at cost.

As per practice consistently following by the Company, Scrap is accounted for as and when sold.

V

vI.

a)

a)

b)

c) Any shortage /excess of material found during the year end are shown as "material short/excess
pending investigation" till the hnalization of investigation.

VII. REVENUE/EXPENDITURERECOGNITION

a) Revenue from sale ofenergy is accounted for on accrual basis

b) Late payment surcharge recoverable from subsidiaries and other bulk power purchasers are
accounted for on cash basis due to uncertainty ofrealisation.

c) Sale of energy to subsidiary distribution companies is accounted for, on the rates decided by the
Company.

V[I. POWER PURCHASE

Power purchase is accounted for in the books of Corporation as below:

a) In respect of Central Sector Generating Units and unscheduled interchange/reactive energy, at the
rates approved by Central Electricity Regulatory Commission (CERC).

b) In respect of State Sector Generating Units and unscheduled interchange/reactive energy, at the
rates approved by U.P. Electricity Regulatory Commission (UPERC).

c) In respect of Power Trading Companies, at the mutually agreed rates.

Ix. EMPLOYEE BENEFITS

a) Liability for Pension, Gratuity and Leave Encashment has been accounted for on the basis of
acturial valuation and has been accounted for on accrual basis.

b) Medical benefits and LTC are accounted for on the basis of claims received and approved during
the year.

c) Leave encashment has
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a) Accounting of the Provisions is made on the basis of estimated expenditures to the extent possibleas required to settle the present obligations.

b) contingent assets and liabilities are discrosed in the Notes on Accounts.

c) The contingent assets of unrearisable income are not recognized.

Subsequent Measurement:
Debt Instrument:- A debt instrument is measured at the amortized cost in accordance with IndAS 109 (Finanicial Instruments).
Equity Instrument:- All equiry
(FVTPL) as the same is not

NT

a) Govemment Grants (Including Subsidies) are recognised when there is reasonable assurance that itwill be received and the company will comply tf,e conditions attached, if any, to the grant. Theamount of Grant, Subsidies and Loans are received from the State Government by the UppCLcentrallv, being the Holding company and distributed by the Holding C"6;il;;",i. otscovrs.

b) Consumer contributions, Grants and Subsidies received towards cost of capital assets are treatedinitially as capital reserve and subsequently amortized in the proportion in which depreciation onrelated asset is charged

xII.

Foreign Currency transactions are accounted at the exchange rates prevailing on the date oftransaction' Gains and Losses, if any, as at the year end in respict of monetary asJets and liabilitiesare recognized in the Statement of profit and Loss.

X[I. DEFERRED TAX LIABILITY

Defened tax liability of Income Tax (reflecting the tax effects of timing difference betweenaccounting income and taxable income for-the period) is provided on th"e froiituulity or tn"company and no provision is made in case of cunint toss ana past accumulated lorses as per para
34 of Ind AS l2 (lncome Taxes).

XIV. STATEMENT OF CASH FLOW

Statement of c1$ Flow is prepared in accordance with the indirect method prescribed in Ind AS -7 (Statement of Cash Flows).

XV. FINANCIAL ASSETS

Initial recognition and measurement:
Financial assets- of the Company comprises, Cash & Cash Equivalents, Bank Balances, TradeReceivable, Advance to Contractors, Advance to Employees, Security Deposits, Claimrecoverables etc. The Financial assets are recognized when the company become a party to thecontractual provisions of the instrument.
All the Financial Assets. are recognized initially at fair value plus transaction cost that areattributable to the acquisition or issue ofthe financial assets as the company purchase/acquire thesame on arm length price and the arm length price is the price on 

-wtricir 
the assets can beexchanged.
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Impairment on Financial Assets- Expected credit loss or provisions are recognized for all financial
assets subsequent to initial recognistion. The impairment losses and reverials are recognised in
Statement of Profit & Loss.

XVI. FINANCIAL LIABILITIES

XVII.

Initial recognition and measurement:
Financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the instruments. All the financial liabilities are recogaised initiany at fair value. The
company's financial liabilities include trade payables, borrowings and other payables.

Subsequent Measurement:
Borrowings have been measured at fair value using effective interest rate (EIR) method. Effective
interest rate method is a method of calculating the amortised cost of a hnancial instrument and of
allocating interest and other expenses over the relevant period. Since each borrowings has its own
separate rate of interest and risk, therefore the rate of interest at which they have bein acquired is
treated as EIR. Trade and other payables are shown at contractual value/amortized cost.

A financial liability is derecognised when the obligation specified in the contract is discharged,
cancelled or expired.

MATERIAL PRIOR PERIOD ERRORS

Material prior period elrors are corrected retrospectively by restating the comparative amount for
the prior periods presented in which the error occurred. If the enoi occurred before the earliest
period presented, the opening balance of assets, liabilities and equity for the earliest period
presented, are restated.

For and on behalfofthe Board ofDirectors

Mrh \$N**f

UDIrv - :yo1 89 o-+e ry LFg G btlT

3;:".-J,.J,"JuN 2rl.zl

(Jitesh Grover)
Company Secretary
(Additional charge)

(Nitin Nijhawan)
Chief Financial Officer

(Nidhi Kumar Narang)
Director (Finance)

DIN: 03473420

NAV

Director
DIN:08095154

As per our report ofeven date attached

For Vinay Naveen & Co.

,;.
Chartered Accountants

FRN: 009188C

Partner
M.No. - 078907
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NOTE -'2' : PROPERW, PLANT & EQUIPMENT

Particulars Buirdines other
- Civil Works

({ Crore)

Land & PIant &
Machinery

Lines, Cables

Network etc.
Furniture

& Fixtures

Office
Vehicles Total

Land

Cost as at 01st Apr,2024
Additions

4.70 57.97 0.06 0.92 7.90

0.06

0.o7

31.38

2.18

0.31

6.74 12.74

o.72

0.0s

tL6.4t
2.96

0.43
Cost as at 31st March, 2025 4.70 5t.97 6.74

s.03

0.22

L3.4L 7.89 33.25 118.940.06 0.92
Accumulated Depreciation as at 01st Apr,2024
Depreciation

Disposals/ Adjustments

22.78

7.74

6.62

0.50
0.01 0.s8

0.08

3.40

0.48

0.05

21.25

2.08

0.15

s9.67

5.10

0.20
Accumulated Depreciation as at 31st March, 2025 24.52 5.25 7.t2 3.83 23.18 64.570.01 0.65

Net Carrying Amount as at 31st March, 2025 4.70 27.45 L.49 6.29 0.05 0.26 4.06 10.07 54.37

(t Crore)

Particulars
Land &

Land Rights
Buildings

Other
Civil Works

Plant &
Machinery

[ines, Cables

Network etc.
Vehicles

Furniture
& Fixtures

Office
Equipments

Total

Cost as at 01st Apr,2023
Additions
Disposals/ Adj ustments

4.70 5t.97 6.74 11.80

1.01

0.o7

7.75

o.22

0.07

30.37

7.34

0.33

1.75.4L

2.57

1.57

0.06 2.02

1.10

Cost as at 31st March, 2024 4.70 51.97 6.74 12.74 7.90 31.38 tt6.4L0.06 0.92
Accumulated Depreciation as at 01st Apr,2023
Depreciation
Disposals/ Adjustments

21..04

7.74

4.81.

0.22

6.72

0.56

0.06

0.01 1.42

0.13

0.97

2.97

o.48

0.0s

19.13

2.42

0.30

55.50

5.55

1.38
Accumulated Depreciation as at 31st March, 2024 22.78 5.03 6.62 0.01 0.58 3.40 21.2s 59.67

Net as at 31st 4.70 29.19 L.7L

er c,

6.L2 0.05 4.50 10.13 56.74

E
c,

Ib
o-

=

Equipments
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NOTE -'3' : CAPITAI WORK-IN-PROGRESS

(t Crorel

Particulars As at 01st Apr,2O24 Additions Adjustments Capitalised As at 31st March, 2025
Capital Work in Progress* 3.01 0.05

0.03

2.96
Advances to Contractors
(material issued for construction of capital works)

Less: Allowance for doubtful advances

0.03 0.03

0.03

Total 0.03 3.01 0.08 2.96

(t Crore)

Capital Work in Progress* o.o4 2.68 0.15 2.57 0.00
Adva nces to Contractors
(material issued for construction of capital works)

Less: Allowance for doubtful advances

0.19

(0.02) o.77

1.88 2.04 0.03

1.88 (0.02) 2.o2 0.03

* lt includes Employee Cost related to works

Capital Work in Progress Ageing Schedule as at 31st March, 2025

(t Crore)

Projects in progress

Projects temporarily suspended

Capital Work in Progress Completion Schedule as at 31st March, 2025

(t Crore) e

FRN
009

t
OI

Project

Particulars
To be completed in

Less than 1 More than
1-2 vears 2-3 vearsyear 3 years

er

Particulars As at 01st Apr,2O23 Additions Adjustments Capitalised As at 31st March,2o24

o.2L 4.56 z.t7 2.57 0.03

Particulars Less than 1

year
More than

3 years

Total
1-2 years 2-3 years

Grover )
UPPCT
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NOTE -'4A' : INTANGIBLE ASSETS

(l crore)

software As at As at

cost as at the beginning of the year 
31st 

"'n' 3Trt 
31st March' 

52024

Add it ions

Disposals/ Adjustments
Cost as at the end ofthe year 5.88 5.88

Accumulated Amortisation as at the beginning of the year

Amortisation
4.26

0.55

3.44

0.82

Accumulated as at the the

Net Carrying Amount as at the end of the year 0.96 1.62

NoTE -'48' : INTANGIBLE ASSETS UNDER DEVETOPMENT

Particulars
As at

01st Apr, 2024
Additions Capitalised

As at
31st March,2025Adjustments

Assets under development (Software)

Less: Provisions

Net Carrying Value

(t crore)

Particulars
As at

01st Apr, 2023
Additions

Deduction/

Adjustments
Capitalised

As at
31st March, 2024

Assets under development (Software)

Less: Provisions

Net Carrying Value

lntangible Assets under Development (IAUD) Ageing Schedule as at 31st March, 2025

tn
TotalParticula rs

Projects in progress

Projects temporarily suspended

lntangible Assets under Development (IAUD) Completion Schedule as at 3lst March, 2025

Particula rs
To

L-2Less than 1

Proj ect

*

q

o-

erc

4

'"jlrili'ffi'**

Disposals/ Adlustments

4,92 4,26

Less than 1 year 1-2 years 2-3 years More than 3 years

({ Crore)

tn

(l crore)
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NOTE - '5' : NON- CURRENT FtNANC|AL ASSETS- TNVESTMENTS

ll Cro,e)

Particula rs Number of Shares

Current/ (Previous)

Face Value per Share
Current/ (Previous) As at 31st March, 2025 As at 31st March, 2024

l. Equity lnstruments- Unquoted (at cost)
A) Subsidiaries

(a) PuWNt

Less: Provision for impairment

(b) MWNL

Less: Provision for impairment

(c) DVVNT

Less: Provision for impairment

(d) PVVNL

Less: Provision for impairment

(e) KESCO*

Less: Provision for impairment

(f} UPREVIL

Less: Provision for impairment

B) Others

UPPTCL**

Less: Provision for impairment

ll. Debt lnstruments- Unquoted (at cost)
7 .75% PFC Bonds Series-1.54
( Maturity date 22.03.2027)

37,84,s9,377

{28,O2,4s,622)

27,67,88,060

(24,23,24,900]|

29,56,77,722

(2s,86,27,7491

23,45,56,260

(19,70,49,366)

2,85,3s,05,957
(2,66,34,r7,947l'

1,00,000

2,39,40,583

12,2t,33,3s21

1,000
(1,000)

1,000
(1,000)

1,000

(1,ooo)

1,000

(1,000)

10

(10)

1,000
(1,000)

10

31,845.94

27,633.40 4,2L2.54

27,678.8L

2s,23s.95 2,442.86

29,567.71

29,s67.77

23,455.63

8,782.2s L4,673.38

2,853,51

2,853.51

0.10

0.09 0.01

2,394.06

47.41 2,352.65

28,O24.56

22,895.66

24,232.49

21,775.09

25,862.71

25,862.77

79,704.94

9,652.07

2,663.42

2,663.42

2,273.34

165.s0

5,128.90

2,517.40

L0,o52.87

2,046.84

123.00123.00

Total 23,804.44

Aggregate amount of unquoted investments in Equity lnstruments at cost
Aggregate amount of unquoted inyestments in Debt lnstruments at cost 123.00

7,O2,70t.46

123.00

82,955.45
Aggregate amount of impairment in value of investments 94,774.32

* KEscohadpreviouslyalloted6,Oo,oo,ooonumberofsharesforconsiderationotherthancashpursuanttoKEsAZoneEDUScheme,2000.
** UPPTCL had previously alloted 1,84,29700 number of shares for consideration other than cash.

Note:

1 Considering the Net Worth of subsidlaries and UPPTCL, provision for impairment provided during the year is <U158.87 crore (previous year 170g0.46 crore)
2 Provision for impairment of investments in subsidiary DISCOMS is based on the net worth calculated on the basis of financial statements of the subsidiar DlsCoMs for the period

ended 31'03 2025 and the provision for the impairment of the investments in UPPTCL is based on the net worth as per the financial statements of UppTcL for the period ended
3t.t2.2024

4,,
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NOTE - '6' : NON- CURRENT FINANC|AL ASSETS- TOANS & OTHERS

(l Crore)

Particulars As at 31st March, 2025 As at 31st March, 2024
Loan/ Advances- Unsecured, Considered Doubtful

NPCL (Licencee) 5.69

256.81

262.50

(262.s0],

5.69

222.70lnterest Accrued & Due

Sub Total

Less: Allowance for bad & doubtful loans & interest

Share Application Money Pending Allotment in

Subsidiary Companies:

PuVVNL

MVVNL

DVVNL

PVVNL

KESCO

UPREVIL

Others:

UPPTCL

228.39

(228.3s)

1,181.18

7,827,94

382.37

1,1,98.21,

361.31

4.90

1,233.59

7,593.72

828.32

1,262.08

85.87

4,955.9r. 5,003.58

t80.12

Receivables on account of Loan/ Bonds

Unsecured, considered good

PuVVNL

MWNL
DVVNL

PVVNL

KESCO

13,57t.t6
8,107.79

9,034.20

3,332.20

1,,423.50

1.7,008.38

L0,228,69

1- 1,540.85

4,544.08

35,458.85 1,810.69 4s,132.69

Deposits

1. Earmarked Deposits with Banks

Deposits having maturity more than twelve months:
Debt Service Reserve Accounts (against Bonds issued)

UPNEDA Corpus Fund-

2. Other Deposits

Deposit with BSE for Recovery Expense Fund

1,370.89

53.24

0.25

307.17

49.47

0.25

Other

Unsecured and considered good

UPPSETI-

UMPP---

178.13 !78.13

126.98

Unsecured and considered doubtful

UMPP-*-

lnterest accrued on advance to UMPP

Other Deposits

Asset Migration account

Sub Total
Less: Allowance for doubtful receivables

126.98

19.45

L21,.81,

18.81

\7.0r
727.8L

268.24
(268.24l,

L57.63

(1s7.63)

It relates to the Corpus fund received from UP New and Renewable Energy Development ABency (UPNEDA) for providing the facility of Letter of Credit to solar energy developers.** lt includes <160.58 Crore receivable from U.P. Power Sector Employees Trust (Up on account of settlement of amount payable by UPPSET to
Ltd and balance towards GPF contribution amounting to 117.55 Crore.

*** lt relates to commitment advance of {126.98 Crore given for Ultra Mega

N ote:

1 Shares against the share application money amounting to t180.7
2 The receivables on account ol Loan/ Bonds relates to Loan taken
3 ln compliance to SEBI Circular No. SEBI/HO/MIRSD/CRADT/CI

pment of power projects

by UPPTCL to the company during
alf of subsidiary companies (DISCOMs)

r,2Oz

ron

,the 
ComnanV has deposited the

UPPCL

been

issued o

t
C)-

N
O091 BBC

Exchange towards contribution to Recovery Expense Fund (REF).

Chargc)

Stoc k
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NOTE -'7' : INVENTORIES

(l Crore)

Particulars As at 31st March, 2025 As at 31st March,2024
Stock of Materials-Capital Works
Less: Provision for Unservicable Stores

Total f
# lnventories as at 31st March,2025 amount to {14870.00 (as at 31st March,2024: 114870.00)

NOTE -'8' : CURRENT FtNANCIAL ASSETS - TRADE RECEIVABLES

(t Crore)

Particulars As at 31st March, 2025 As at 31st March,2O24
U nsecured, considered good

PuWNL

MVVNL

DVVNL

KESCO

Adjustments *

Unallocated revenue**

Unsecured, credit impaired

Others

Sub-Total

Less: Provision for Credit lmpaired Trade Receivables

30,555.44

(s22.s8)

1.0,77!.Lt

8,691.50

9,687.42

1,,t78.!0

LO7,4L

(403.08)

9,224.51,

7,540.55

9,595.66

1,231.36

(343.18)

(1s6.68)30,032.46

522.98

27,092.22

522.98

27,615.20

(s22.e8)

Total 30,032.46 27,092.22
Amount shown as 'Adjustments' relates to the adjustment of cost of power purchases not billed to DISCOMs.

'- lt relates to the amount of revenue collection received from consumers at UPPCL against which the DISCOMs are not identified on
balance sheet date.

el ,,-,,.
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NOTE -'9' : CURRENT FINANCIAL ASSETS - CASH AND CASH EQUIVALENTS

({ Crore}

Particulars As at 31st March,2025 As at 31st March,2O24
Balance with Banks

Cash on Hand

Cash on Hand

Cash lmprest with staff

ln Current & Other Accounts

Earmarked Balances
(Bo nd Se rvici n g Accou nt)

Others

ln Fixed Deposit Accounts
(with original maturity upto 3 months)

Earmarked Balances
( Bo nd Se rvi ci n g Accou nt) 864.73 2,485.65

60.21,

1_,560.71, 831.04

644.70 1,475.14

0.01

Total 2,485.66 t,475.14

NOTE -'10' : CURRENT FINANCIAL ASSETS- BANK BALANCES OTHER THAN ABOVE
(t Crore)

Particulars As at 31st March,2025 As at 31st March,2024
Deposits with original maturity of more than
three months and maturing within twelve
months

A. Earmarked Balances

RPO Fund Account

Debt Service Reserve Accounts
(against Bonds issued) 18s.08 7,429.21

B. Other than Earmarked Balances 0.22 0.56

Total 185.30 L,429.77

q,
t
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NOTE -'11' : CURRENT FINANCIAL ASSETS-OTHERS

(<

Particulars As at 31st March, 2025 As at 31st March,2O24

RECETVABTES- AGA| NST IOAN/BON DS'

Unsecured, Considered Good

PuVVN L

MVVNL

DVVNL

PWNL

KESCO

II. RECEIVABLES- OTHERS

Unsecured, Considered Good

A. From Subsidiaries

PuVVNL

MWNL
DVVNL

PVVNL

KESCO

U PREVIL

B. From Entities under same Government
UPRVUNL

UPPTCL

C. From Others
*r

IREDA

Employees

Others

Sub Total (A+B+C)

Less - Allowance for doubtful receivables#

Considered good

6,55 1. L3

4,681.84

5,574.67

1,204.04

754.54 18,766.22

5,005.85

3,696,77

4,199.05

1,318.03

601.81 1,4,822.51,

313.22

339.89

303.84

423.13

70.36

0.13

262.80

292.33

253.81.

350.12

60.92

233.39

L4.96

0.02

657.93

11.33

257.43

8.99

0.07

91..79

1,814.18

(102.31)

2,726.28

(s56.43)

7t 1.87 1,559.85

Total(l+ll) 20,478.O9 16,382.36

' lt relates to Loan on account of Current Maturity of long term borrowings and lnterest accrued but not due on borrowlngs.
-" 

Receivables from lndian Renewable Energy Development Agency Ltd. (IREDA) (Gol Enterprise) relate to subsidy against Power Purchase from
renewable energy developers.

{ Provision @10% has been made on receivables under Point B & C above except the balances amounting to 173.27 crore lying pending for more
than three years against which 100% provision has been made.

o$l
Qr U6g q

DJ,hE
C'( Iitesh Grover )

Cuniroy S""retarY' LTPPCL- 
(ao.ti,iontl Charge;
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NOTE -'12' : OTHER CURRENT ASSETS
({ Crore}

Particulars As at 31st March, 2025 As at 31st March,Z024

Advances- Unsecured, Considered Good

lndian Energy Exchange Ltd. (for bidding process)

Suppliers / Contractors'

Less - Allowance for Doubtful Advances

Other Deposits'-

7.39
(0.74)

25.18

5.5s

26.55

1.90

(0.1e)

25.18

L.71,

14.75

Other

Tax deducted at source'-"

Tax collected at source

82.88

0.45

0.25

(0.2s)

4.6s

(4:65)

83.33

1,,547.44

1..54

30.59

0.05

76.38

168.28

0.47

0.25

0.2s)

4.6s

(4:6s)

1.68.75

1,773.42

24.88

0.01

18.1.1.

Fringe Benefit Tax (Net)

Less-Allowance for doubtful unadjusted FBT

Receivable from GST Department

Less-Allowance for doubtful GST refund

Receivables related to Power Purchase (incl. UPPTcL)

lnterest lncome Receivable on account of lncome Tax Refund

lncome Accrued but not Due

Prepaid Expenses

lnter Unit Trasactions

Total L,79L,7L 2,086.81

- 
Advance to Suppliers /contractors includes 17.32 Crore paid as a advance to National lnformatics Center (NlC).

-" 
The deposit has been made in compliance with the direction of the Hon'ble Supreme Court in the case of UPPCL vs M/s Jaiprakash Power

Ventures Ltd.
--- 

The company claimed refund of TDS receivables amounting to {85.42 Crore related loF.Y.2022-23, out of which 172.58 Crore was already

received in previous years. ln F.Y.2024-25, the assessment of F.Y. 2022-23 was concluded with refund of remaining <12.84 Crore, which is

yet to be received on 31st March, 2025 and the same is included in above TDS receivables of {82.88 Crore.

er Co; .p
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NOTE -'13': EQUITY SHARE CAPITAL

Particulars AS at 31st March, 2025 As at 31st March,2O24

(A)AUTHORTSED:

2OOOOO0000 Equity shares of par value 11000/- each

(previous year 2000000000 Equity shares of par value {1000/- each)

(B) rssuED suBscRrBED & FULLY PAID UP

t462385L28 Equity shares of par value 11000/- each

(prevfous year 1,292720595 Equity shares of par value t1000/- each)

(out of the obove shares 3,61,1j,400 were olloted, for considerotion other thon

2,00,000.00 2,00,000.00

1,,29,272.061,,46,238.5L

cosh, as lully poid up pursuont to UP Power Sector Reform Tronsfer Scheme 2000)

a) Reconciliation of the shares outstanding

Number of shares
Particulars

31st March, 2025 3lst March, 2024

At the beginning of the year

Add: lssued during the year

Less: Buyback of shares during the year

t,29,27,20,595 1.,18,46,77,704

t'1,6,96,64,533

Outstanding at the end of the year 1,45,23,85rL28 L,29,27,20,595

b) Terms and rights attached to equity shares:

The company has only one class of equity shares having a par value <1000/'

The holders of the equity shares are entitled to receive dividends as declared from time to time and are entitled to voting rights

proportionate to their share holding at the meeting of shareholders.

c) Dividends:
({ Crore}

Particulars
Paid during the year / year ended

31st March, 2025 31st March, 2024

Dividends paid and recognised during the year Ntt NIL

*No dividend hos been declored by the Boord due to heovy occumulated losses.

d) Details of shareholders holding more than 5% shares in the Company:

Shareholder(s) As at 31st March, 2025

No. of shares

L462385L28

%age holding

1.OO%

Government of UP
As at 31st March, 2024

No, of shares %age holding

1292720s95 too%

e) Details of shareholding of promoters:

(i) Name of Promoter: Government of UP

(ii) Shareholding pattern of the promoter:

FRN"
009188

No. of shares held

Percentage of total s

Percentage changes

31st March, 2025 As at 31st March,2024

4' 1462385128 1292720595

100%

7A

1.OO%

({ Crore)

t

the year
D&1,
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NOTE -'14': OTHER EQUITY

As at
195.95

Particulars As

Capital Reserve

Other Reserves

195.95

Restructuring Reserve 540.31 540.31

Retained Earnings

Opening balance (1,,01,268.41], (95,139.34)

Change due to Prior Period ltems

Restated Balance (1,01,258.41) (95,139.34)

Add: Loss for the year as per Statement of Profit & Loss (10,917.93) (1,72,186.34) (6,129.07) (1,01,268.41.)

Sub Total (A) (1,11,450.08)

Note: Capital Reserve and Restructuring Reserve relate to the balances transferred under Final Transfer Scheme issued by the GoUP vide

Notification no.1529/24-P-2-2015 5A(218)- 2014 dated November 3,2015. There is no movement in these reserves balance during the year.

(B) SHARE APPLICATION MONEY ({ crore}

As at 31st March,2025 As at 31st March,?O?4Particulars

Share Application Money
(Pending for allotment to the Govt. of UP) 7,453.82 3,691.72

Sub Total (B) L,453.82 3,69L.72

Total

Reconciliation of Share Application Money
({ crore)

Share Application Money as at 01st Apr,2O24
Add:Application money received during the year

Less: Shares allotted during the year

Share Application Money as at 31st March, 2025

3,69L.72

14,728.55

966.45

L,453.82

=

*

q

o.

erc

rf,
C' ,J$h

*
e,

t

(A) RESERVES & SURPLUS (t Crore)

(1,00,532.15)

q
1 ftes6-d-r,fL$e61

""*lililnt;or 
cuarge)
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NOTE -'15' : NON- CURRENT FINANCIAL LIABILITIES- BORROWINGS

(t Crore)

Particulars As at 31st March,2025 As at 31st March, 2024

(A) BONDS ISSUED ON BEHALF OF DISCOMS

SECURED

PUVVNL

MVVNL

DVVNL

PVVNL

KESCO

2,976.62

2,612.74

2,365.78

750.90

519.96 9,226.00

4,101.50

3,470.11

3,472.35

1,099.!2

676.53 12,759.6L

(b) uNsEcuRED

PuVVN L

MVVNL

DVVNL

PVVNL

KESCO

1,3L4.02

1,060,49

2,208.03

797.22

312.22 5,691.98

1,552.35

7,252.88

2,608.80

941,.74

368.85 6,724.62

Sub Total (A) L4,917.98 L9,+84.23.

(B) LOANS TAKEN ON BEHALF OF DTSCOMS

(a) REC- UNSECURED

PuVVNL

MVVNL

DVVNL

PVVNL

KESCO

4,594.37

2,220.18

2,21-1.80

1,084.46

25s,55 10,366.36

5,593.87

2,732.53

2,725.81,

L,4t2.95

31,4.17 12,779.33

(b) PFC- UNSECURED

PuVVNL

MVVNL

DVVNL

PVVNL

KESCO

4,560.79

2,771.89

2,1L8,16

699.62

319.05 9,809.51

5,760.66

2,773.17

2,793.89

1,090.27

451,,14 t2,869.t3

(c) HUDCo- UNSECURED

PuVVNL

MWNL
DVVNL

KESCO

125.36

1.02.49

130.43

1,6.72 375.00

Sub Total (B) 20,550.87 25,648.45

Total
Note

1 Details of rate-wise bonds have been annexed w
2 The terms of repayment, default details and

69

to Note-15)

""-,l',,ffffird;*

ls have been annexed with t I to Note - 15)
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DISCLOSURE OF BORROWINGS

(as required in revised Schedule-lll of the Componies Act, 2013)

SECURED BONDS

Annexure-l to Note - 15

(l Crore)

DISCOM Bond As at 31st March, 2025 As at 31st March, 2024

8.48% Bond

8.97% Bond

9.lO% Bond

263.00

958.43

322.14

s26.00

1,1 18. 15

511.69

977.38

646.73

t6L.07

PuVVNL 9.75%Bond 325.62

9.95% Bond 837.75

10.15% Bond 430.75

Total 2,976.62 4,101.50

8.48% Bond

8.97% Bond

9.70% Bond

t01..23

782.84

1,056.90

200.22

202.46

36s.69

1,233.05

31,4.63MVVNL 9.75% Bond

9.95% Bond

10.15% Bond

7s9.15

312.40

885.68

468.60

Total 2,612.74 3,470.tL
8.48% Bond L46.01. 292.O3

616.038.97% Bond 308.01

9.70% Bond
9.75% Bond

9.95% Bond

10.15% Bond

674.1.0

277.74

786.45

DVVNL 436.44

475.43 5s4.66

726.74484.49

Total 2,365.78

8.48% Bond 62.74 125.49

8.97% Bond

9]5% Bond

119.69

L22.52

239.37

L92.53
PWNL

9.95% Bond 381.60 445.20

96.5310.L5% Bond 64.35

Total 7s0.90 1,099.12

8.48% Bond 27.44 54.89

8.97% Bond 56.46 772.91.

KESCO 9.70% Bond 273,98 3L9.64

9.95% Bond 1.62.08 189.09

Total 519.95 676.53

Grand Total 9,226.00 12,759.61

UNSECURED BONDS

({ Crore}

5,691.98

DrscoM
PuVVNL

Bond

9.70% Bond

2025 As at 31st

1,,314.02

1,060.49

797

2024

1,,552.35

1,252.88

608.80

94L.74

358.8s

MWNL
DVVNL

PVVNL

KESCO

9.7O% Bond

9.10%Bond
9.70% Bond

9.70% Bond

r ',.:l,liti

at

372.22

6,724.62

FRN
009188c

31st
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DISCLOSURE OF BORROWINGS
(os required in revised Schedulelll of the componies Ad, 2073)

Security
Name of Bank

BONDS- SECURED

Oefault
as on 31st March, 2025as

Outstanding
on 31st March,2025Repayment Terms

Principal
Default w.e.f.

lnterest
Default w.e.f.

Aggregate Amount of
Guaranteed

LoansCurrent
lnterest Principal lnterestGuaranteed

ByDrawl Date
lnstallment
(Months)

Repayment
Due From

After Current
Principal Total

PUWNL

DVVNL

PWNL

77.02.17/
z7.B.r7/
os.72.71/

27.O3.18/30.O3.72/07

70.22

State

Government

3470.77

3412.35

2,976.62

2,672.'1s

7046.57 2,365.78

34A.22 750.90

28132./34

Quarterly
Jul 19

8.44%

to
70.t504

4101.50 4,101.50

3,470.lt
3,472.35

1124.88

857.36

1099.12

676.53

7,099.72

KESCO 676.53 156.58 s19.95

4'101.50 Hypoth"."tion on current
3,470.11 45ss15 including receivables,

3,412.35 ESCROW, and Govt Guarantee

1,099.12 (as per terms of DOH oI

676.53
respective issuances)

BONDS. UNSECURED

PUWNI-

DWNL

04.07.16/
28.09.t6/
30.03.17

20/24 Half Yea(ly Sep-20 9.70%
State

Government
2608.80 2,608.80 400.76 2,208.04

947.74 947.74 744.53 197.2LPVVNL

KESCO

1552.35 1,ss2.35 238.34 1,314.01 7,552.35

7,252.447252.84 7,252.44 192.38 1,060.50

2,608.80 GuaranteeofGoUP

947.74

368.8s 368.8s s6.63 3L2.22 368.85

REC

PUWNL

DWNL

PWNL

6884.90

3821.97

2290.53 4,594.37

1601.79 2,220.L8

1803.71 2,277.80

L,084.46305.56

3,827.97

4,015.51

1,391.12

EscROw and Guarantee of
GoUP

6,884.90

3,82r.97

Since March 2017
6/84/708Mt &

28132 QrY

State

Government
Apr-20

70.oo%

r0.40%

4015.51 - 4,015.s1

1391.12 1,391.12

470.44 470.44 214.49 255.55 470.44
KESCO

PFC
7304.77 7 3OA.rt 2747.37 4,550.80 7 3OA.17PUWNL

6l60172/8417O8

Mr & 20/28 aTY

4,O3-4.73

4,289.78
ESCROW and Guarantee of

GoUPSince June 2017

4034.73 4,O34.73 7922.85 2,111.88

DVVNL Oct-19
State

Government
42a9.78

7076.L2 376.49

308.84

699.63

319.04

4,289.78

!,o76.72

627.88

2177.62

PWNL
7,O76.12

527.88
KESCO 627.88

HUDCO

PUWNL 767.75 167.75

136.65

173.90

47.79 12s.35

136.65 34.15 1o2.49

130.42173.90 43.48
Govt. Guarantee to be

provided by State Gow.DWNL

5.57

1

70.oo%

to
70.97%

*

48 lnstallments
9.50%

t" r-500.00
,t^ f

Since April 2024 April,2025

22.30 22.30 15.73

TMaturity Maturity

Sub-Total

5ub-Total 6724.62 6,724.62 1,032.64 5,591.98 6,724.62

Total

to

15,583.9415,583.94

7,527.17 9,809.5X

Total (REC + PFC + HUDCOI

Grand Total (Bonds + REC + PFC + HUDCO)

34,420-62

125.00 375.00



Uttar Pradesh
P*wer fi*rpcratisn Limitryd

NorE' '16' : NoN- CURRENT FINANCIAL LtABtLtflEs- TRADE pAyABLEs

(l Crorel
Particulars As at 31st March,2025 As at 31st March,2O24

Liability for Purchase of power
807.93

807.93

NorE -'16A' : NoN- CURRENT FTNANCIAI LtABrLrflEs- orHERs

({ Crorel
Particulars As at 31st March,2025 As at 31st March, 2024

Provision for Leave Encashment
Provision for Gratuity
Corpus Fund from UpNEDA*
Liability Migration account

Liabilities on behalf of DtSCOMs:

PuVVNL

MVVNL

DVVNL

PVVNL

KESCO

78.4L

3s.53
53.24

6.93

76.64

25.59

49.47

6,96

657.81

244.99

84.04

162.28

163.27

3.23 657.8L

244.99

84.04

162.28

763.27

3.23

* lt relates

Letter of C

NOTE -'17' z CURRENT FtNANCIAL LtABtLtTtES- BORROWTNGS

({ Crore)
Particulars As at 31st March,2025 As at 31st Ma rch,2024

a. CCI Overdraft from Banks:

Punjab National Bank

lndian Bank

b. Working Capital Short Term Loan

lndian Bank

c. Current Maturity of Long term Borrowings

d. lnterest accrued but not due on Borrowings

18,436.00

31,.77

168.00

14,309.53

479.29311.40

14.26

Total L8,76t.66 14,999.59
Note

Details of current maturity of long term borrowings

*
q)
t-

(Additional Cherge)

o-

a

*

=

this note (ReferAnnexure to Note-17J \\Ay

Total

83L.92 816.47
and Renewable Energy Development Agency (upNEDA) for providing the facility ol

Company

(
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Annexure to Note - 17
Statement of Current Maturity of Long-Term Borrowings

(< Crore)
Loans taken or Bonds issued on behalf of DISCOMs

For the year ended 31st March,2025

Sl. No. Name of the Discom Bonds

Unsecured
REC PFC HUDCO

PuWNL

MWNL

DVVNL

PVVNL

KESCO

Total

238.34

192.38

400.76

L44.53

56.63

2290.53

1601.79

1803.71

306.66

2L4.89

2747.37

7922.85

277L.62

376.49

308.84

47.79

34.16

43.48

5.57
'.58

(t crore)
Loans taken or Bonds issued on behalf of DISCOMs

For the year ended 31st Ma rch,2024

sl. No. Name of the Discom Bonds

Secured Unsecured
REC PFC HUDCO Total

1

2

3

4

5

PUVVNL

MWNL

DWNL

PWNL

KESCO

7,t24.88

857.3s

1,046.s7

348.22

156.57

238.35

192.38

400.77

744.53

56.63

7,502.52

1,065.84

r,0s4.49

335.37

133.11

1962.55

1468.39

L541.54

442.27

237.20

4,828.30

3,583.96

4,043.37

1,270.39

583.51
Total 3,533.s9 1,032.66 4,091.33 5,651.95 14,309.53

Statement of lnterest Accrued but not Due on Borrowings

(l Crore)
For the year ended 31st March,2025

51. No. Name of the Discom Bonds REC HUDCO Total
1.

2

3

4

5

PuVVNL

MVVNL

DWNL

PVVNL

KESCO

48.22

35.09

69.65

t7.37

5.71

7.73

5.58

6.44

0.40

0.77

46.54

26.72

27.96

8.41

4.L7

0.04

0.04

0.05

0.00

0.01

102.53

67.93

104.10

26.18

10.66
Total t77.04 21.02 113.20 0.14 311.40

({ crore}
For the year ended 31st March,2024

Sl. No. Name of the Discom Bonds REC PFC HUDCO Total
1

2

3

4

5

PuVVNL

MWNL

DVVNL

PVVNL

KESCO

64.55

48.13

89.32

22.74

7.43

53.25

26.65

26.63

6.43

3.39

51.13

29.57

30.93

14.00

5.14

168.93

104.35

145.88

43.17

15.96
Total 232.77 116.3s 130.77 479.29

EEAi4

I

*
(r)
Pz.e

I

r Iitesb6lover )
Comp"uY Se'" remrY, UP.PCL

(Additional Charge';

Secured

7t24.88

857.36

L045.57

348.22

156.58

Total

6,M2.9L
4,608.54

5,466.14

7,175.90

742.5t
18,435.00

1

2

3

4

5

L,032.64 7,527.17 125.00

PFC
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NOTE '18' - CURRENT FINANCIAL LIABILITIES- TRADE PAYABTES

Particulars As at 31st March, 2025 As at 31st March,2024
Liability for Purchase of Power 18,653.78

Total

NOTE '19' - CURRENT FINANCIAL LIABILITIES- OTHERS

18,653.78

(l Crore)

Particulars

Liability for O & M Supplies / Works

As at 31st 2024

0.62

Deposits & Retentions from Suppliers & Others 12.38

Liabilities towards UPPCL CPF Trust' 1..r4

10.03

1.05

Provision for gratuity of CPF Employee

Pension & Gratuity Liability towards GPF Employees & Payable to trust

Staff Related Liabilities

Leave Encashment Liabilities

15.82

10.90

o.72 0.48

5.69

19.83

5.41

Sundry Liabilities

Advance from UPNEDA"

Payable to UPRVUNL

79.79

72.86

121.82

16.6622.s6

75.63

Payable to Subsidiaries (DISCOMs) "'
PuVVNL

MWNL

DWNL

PVVNL

KESCO

915,87

7,564.75

991.50

6,496.91

295.8s 10,26s.88

364.59

1,011.36

523.18

3,961.63

247.O7 6,107.83

5.67Liabilities for Expenses

Unclaimed Liability against Bondsr

Provision for Loss incurred by the GPF Trust

Provision for Loss incurred by the CPF Trust

L44.1.5 134.60

28.8330,88

Total 6,541.60
' lt also lncludes interest on CPF

' Amount received in advance from UP New and Renewable Energy Development Agency towards subsidy against purchase of power from new and

renewable energy generators.

"'ltrelatestograntreceivedfromGoUP,miscellaneousreceiptsfromDepartmentof GoUP,andrevenuecollection.

' Refer to Note no.26 (e) of Notes to account.

er r,
q

E
(o

*

o-

(1 crore)

18,953.09

18,953.09

As at 31st March, 2025

10,502.49

a
\

( Iiteshdover )
Conrpany Se" ictarY, UPPCL

(.ddditional Chugc)
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NOTE'20'. REVENUE FROM OPERATIONS
(1 Crore)

For the year ended For the year ended
Particulars

2024

Sale of Power

Su bsid ia ries

PuVVNL

MVVNL

DVVNL

PWNL

KESCO

17,662.97

77,024.40

L6,633.64

23,660.89

2,600.91

7s,824.45

15,527.57

15,680.90

21,889.67

2,587.72

Sub Total 77,582.81

107.41

71,503.55

Adjustments 333 7 169,85

Others (through Energy Exchange) 2,722.90

Total 79,936.L7 73,892.75
* Amount shown as 'Adjustments' relates to the adjustment of sales not billed to DISCOMS.

NOTE '21'- OTHER INCOME
(<

Particulars

lnterest from
Loans to Staff

Loans to NPCL (Licencee )

Fixed Deposits

Bonds

sub Total

Less: Allocated to DISCOMs

Others*

Other

191.67

9.5s

148.27

9.53

157.80

ended

2024

0.01

29.68

157.80

3.83

zoL.22

(201._20) 0.02

(0.30)

I ncome from Contractors/Su ppliers

Rental from Staff

School Fee/Recrultment Examination Fee

Liabilities/ Provision written back

Receipts against Power Purchase

Miscellaneous Receipts

0.91

0.70

7.23

7,476.35

72.45 20.80 1.26 t,420.45

Total 54.53 L,6LL,77

this adjustment.

q

o
f

€

. 
The excess interest recognised in prior years has been reversed in the current year. The negative balance reported above is mainly on account of

erc

t

*

F

OOglBBC

77,690.22

2,245.95

2.59

0.58

o.L2

5.06

34.1.1.



Uttar Pradesh
fr*wsr **rp*ratien l;lmitsd

NOTE'22'- PURCHASE OF POWER

(1 Crore)

Particulars For the year ended For the year ended

31st March, 20243lst 2025
Power purchased from Generators & Traders
Surcharge*

Unscheduled lnterchange & Reactive charges-'

74,347.60

(3.10)

653.57

69,253.54

267.76

(e3,s7)

5,091.69
Transmission & Related c

Sub Total
Less: Rebate & others against power purchase

Subsidy against power purchase
407.94

L55.97

80,500.09

563.91

426.37

184.30 610.67

Total 79,936.17 73,892.75
Refer point 15 (c) of the Notes to Accounts.

" Duetonatureof transactionunderunscheduledinterchanges,thefigurecanbenegativeorpositive.

NOTE '23'- EMPLOYEE BENEFIT EXPENSES

(1 Crore)

Particulars For the year ended

31st March, 2025

For the year ended

31st March, 2024
Salary & Allowances

Staff Welfare Expenses

Pension & Gratuity
lnterest to CPF Trust

Other Terminal Benefits

165.39

0.93

26.24

0.09

15.86

768.22

0.86

30.10

0.13

70.72
Sub Total

Less: Expenses Capitalised

Allocated to DtSCOMs & Others

208.51

0.1.4

(12s.s 1) (72e.371 (13

(0.22)

210.03

(131.46)1.24',1

Total 79.14 78.57

NOTE'24' - FINANCE COSTS

(1 Crore)

Particulars For the year ended For the year ended
31st March, 2025 31st 2024

Total

a\
(ril+6f;ll/,.,

"o*iir;t ,ooar Criuge)

74,503.42

0091
t
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NOTE '25'- DEPRECIATION & AMORTIZATION EXPENSES

({ Crore}

Particulars

Property, Plant & Equipment
Bu ildings

Other Civil Works

Plant & Machinery

Vehicles

Furniture & Fixtures

Office Equipments

!ntangible Assests

For the year ended

2024

1.74

0.22

0.50

0.08

0.48

2.08

7.74

0.22

0,56

0.13

0.48

2.42

0.820.66

Total

NOTE '26'- ADMtNISTRATIVE, GENERAT & OTHER EXPENSES

(1 Crore)

Particulars For the year ended For the year ended
2025 31st 2024

Rent

I nsu ra nce

Communication Charges

Legal Charges

Auditors Remuneration & Expenses- Audit Fee

Consultancy Charges

Payment to contractual personnel

Technical Fees & Professional Charges

Travelling and Conveyance

Printing and Stationery

Advertisement Expenses

Electricity Charges

Entertainment

Expenditure on Trust

Workmen compensation

Loss on sale of assets scrapped

Debit Balances written off

0.03

0.91

72.22

0.08

7.85

77.78

7.O0

5.45

0.76

0.s3

7.07

0.02

0.03

0.01

0.04

7.02

23.40

0.07

5.08

76.92

tl.57
4,88

1.03

o.57

5.20

0.02

0.05

0.09

0.09

0.25

2.89
M iscellaneous

Sub Total

Less: Allocated to DISCOMs & Others

6.29

66.97

(4t.3

73.18

(4e.11)

Total 25.50 24.O7

4,
( Itesfi drover )*T1T,ff;iH,;,s,*

For the year ended

31st March,2025

5,76 6.37

31st
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NOTE '27'- REPAIR & MAINTENANCE EXPENSES

Particulars
31st March, 2025

For the year ended

31st March,2024

Plant & Machinery

B u ild ings

Office Equipments

1.30

6.6s

1.68

5.10

4.22

Sub Total

Less: Allocated to DISCOMs & Others (4.00) (2.62\

Total 7.75 8.38

NOTE'28'. BAD DEBTS & PROVISIONS

Particulars
For the year ended

31st March,2025

'the year ended

31st March,2024

Current Financial Assets- Others

Non-Current Financial Assets

Other Current Assets

lmpa irment of investment in DISCOMs and UPPTCL

(464.72].

3.44.72

0.s5

11,158.87

350.51

175.28

4.84

7,080,46

Total 10,840.02 7,6L1,O9

NOTE ,29'- EXCEPTIONAT ITEMS
(( Crore)

Particulars
For the year ended For the year ended

2025

Loss of interest on investment by CPF & GPF Trust 11.60

31st 2024
10.83

Total 10.83

1rftr$,ore, r
Com pany Secre{ar1,, LJppCL

lAdditional Charge)

({

11.60



IJ.P. POWER CORPORATION LIMITED
cIN - U3220 tUP I 999 SGC024928

NOTE NO.30

Notes on Accounts annexed to and formine part of Balance Sheet as at 31st March 2025 snd
Statement & Loss for the oeriod on that date

l. Brief:

a. Under the U.P. Electricity Reforms Act, 1999 by Govt. of Uttar Pradesh (GoUP), the erstwhile Uttar pradesh
State Electricity Board (I/PSEB) was unbundled into the following three separate entities through the first
reforms Transfer Scheme dated January 14,2000:

o Uttar Pradesh Power Corporation Limited (UPPCL): vested with the function of Transmission and
Distribution within the State.

Uttar Pradesh Rajya Vidyut Utpadan Nigam Limited (UPRVLTNL): vested with the function of Thermal
Generation within the State.

Uttar Pradesh Jal Vidyut Nigam Limited (UPIVNL): vested with the function of Hydro Generation within
the State.

b. U.P. Power Corporation Limited (the "Coinpany") was incorporated under the Companies Act, 1956 (now
2013) on 30.11.1999 and commenced the business w.e.f. 15.01.2000 in terms of Government of U.p.
Notification No. 149lP-l 12000-24 dated 14.01.2000.

c. Under another transfer scheme dated January 15, 2000 the distribution business of Kanpur Electricity Supply
Authority (KESA) under UPSEB was transferred to Kanpur Electricity Supply Company Limited (KESCO),
a company registered under the Companies Act, 1956, as a wholly owned subsidiary company of the UPPCL.
The assets, liabilities and personnel of KESA were transferred to KESCO w.e.f. January 15, 2000, vide GoUp
notification no. 186/ XXIV- I-2000 dated, January 15,2000.

d. Due to division of State of Uttar Pradesh, a separate State named as Uttaranchal (now Uttarakhand) came
into existence w.e.f. November 09, 2001 and a separate company as Uttaranchal Power Corporation Ltd.
(now Uttarakhand Power Corporation Ltd.) (UPCL) had taken over commercial operations in the state of
Uttarakhand as per Govt. of India's notification no. 421712000-R&R dated November 05, 2001. The assets
and liabilities and personnel relating to UPCL w.e.f. November I l,2OOl were transferred vide agreement
dated October 12,2003 with Uttarakhand Power Corporation Ltd.

e. After the enactment of the Electricity AcL 2003, further unbundling of the UPPCL (Responsible for business
of both transmission and distribution) was done. Therefore, the following four new distribution companies
(DISCOMs) were created as per the Uttar Pradesh Power Sector Reforms (Transfer of Distribution Under
Takings) Scheme, 2003 issued vide GoUP's Notification No. 274}lP-l-2003-24-14p12003 Dated.
12.08.2003

o Purvanchal Vidyut Vitran Nigam Ltd. (puWNL).
. Madhyanchal Vidyut Vitran Nigam Ltd. (MV\/NL).
o Dakshinanchal Vidyut Vitran Nigam Ltd. (DV\INL).
o Paschimanchal Vidyut Vitran Nigam Ltd. (PVVNL).

Under this Scheme the role of UPPCL was specified as Bulk Supply Licensee "as per the license granted by
the commission and as "State Transmission Utility" under sub-section (l) of section 27-B of the Indian
Electricity Act, 1910.

f. Subsequently, the Uttar Pradesh Corporation Limited a Transmission
Company (TRANSCO), was s Act, 1956 (now 1n
the 'Object and Name' clause of Vyapar Nigam entmsted
with the business of transmission

a

a

OO9lBBC
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the State of Uttar Pradesh. This function was earlier vested with UPPCL. Further, Government of Uttar
Pradesh (GoUP), in exercise of power under the Section 30 of the EA 2003, vide notification No.
122ru.N.N.P124-07 Dated. July 18,2007, notified Uttar Pradesh Power Corporation Limited as the "state
Transmission Utility" of Uttar Pradesh. Subsequently, on December 23,2010, the Government of Uttar
Pradesh notified the Uttar Pradesh Electricity Reforms (Transfer of Transmission and Related Activities
Including the Assets, Liabilities and Related Proceedings) Scheme, 2010, which provided for the transfer of
assets and liabilities from UPPCL to UPPTCL with effect from April 01, 2007.

g. Thereafter, on January 21, 2070, as the successor Distribution companies of UPPCL (a deemed Licensee),
the Distribution Companies, which were created through the notification of the UP-Power Sector Reforms
(Transfer of Distribution Undertakings) Scheme, 2003 were issued fresh Distribution Licenses, which
replaced the UP-Power Corporation Ltd. (UPPCL) Distribution, Retail & Bulk Supply License, 2000.

h. As per Final Transfer Schemes of DISCOMs and Transco issued vide notification no. 1528124-P-Z-2015-
SA(218)-2014 Dated November 03, 2015, and notification no. l52gl24-P-2-2015-SA(218)-2014 dated
November 03,2015 respectively, the final balances of assets and liabilities were given to 'DISCOMs' as on
11.08.2003, 'TRANSCO'as on 01.04.2007 and to the UPPCL as on 0l .04.2007 as against rhe balances
earlier notifies by Provisional Transfer Schemes of DISCOMs and TRANSCO which were referred to in
point 1.5 and 1.6 above.

Consequent upon the above notifications the necessary adjustments in this regard were done in the annual
accounts of the company for F.Y. 2014-15.

i. The govemment of Uttar Pradesh vide its cabinet note no.4121179373412024 dated,14.03.2024, provided
instruction to the company (i.e. U.P. power Corporation Limited) to incorporate a 100Yo wholly owned
subsidiaries in the name of "UP Renewable and EV Infrastructure Limited". The object of the company is to
provide infrastructure and service for charging of Electric Vehicle (EV) and related incidental services in the
state of Uttar Pradesh. In view of above instruction, the company "UP Renewable and EV Infrastructure
Limited" has been incolporated on27.05.2024.

In compliance of section 3l of the Electricity Act, 2003, the GoUP vide its Notification NO, 108/24 -g'.fr,fr.y.D2-
52512008 fiS dated 22'h }u|y, 2022 and under the UPSLDC Regulations 2000 and relevant statute has decided to
separate the State Load Dispatch Centre from UPPTCL. Under section 131 (4) of the Electricity Act,2003 and
the U.P. Electricity Reform Act, 1999, the transfer scheme for UPSLDC Limited has been notified by the GoUp
vide its Notification No. 30/XXN-U.N.N.P-23-525-2008 dated 24h May, 2023. The effective date of
incorporation of UPSLDC Limited isZ2nd Algust,2022.

The receivable from Uttarakhand Power Corporation Ltd. amounting to tl92.6l Crore as on 3l.03.2019 has been
mutually settled and the same has been approved by the Board of Directors of the company in their meeting held
on 18th December, 2019. Accordingly, the amount of { 160.58 Crore payable to Uttarakhand Power Corpoiation
Ltd. by U.P. Power Sector Employees Trust on account of GPF contribution has been adjusted against the above
receivable amounting to { 192,61 Crore and the same has been accounted for by the company in the ensuing
accounts in hand i.e. F.Y. 2018-19 as receivable from U.P. Power Sector Employees Trust (Ref Note-12) and the
balanceamountoft32.03Crorei.e. (<192.61Crore-tl60.58Crore)hasfinallybeenwrittenoffandaccounted
for as Bad Debts in the F.Y.2018-19.

Equity received from GoIIP for distribution works is invested in each DISCOM based on physical / financial
targets and is shown as investment in respective DISCOMs.

Employee Benefits:

Based on acfuarial valuation report
liability on account of Pension and

dated 09.1L2000 (adopted by Board of Directors), provision for accrued
the employees recruited prior to creation of the UPPCL i.e.,

for GPF employees has been
paid to employees.

a)
( Jftesh GrKer )
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b. As required by Ind AS l9 Employee Benefits,the company has measured its liabilities arising from Gratuity
for the employees covered under CPF Scheme on the basis of Actuarial Valuation Report aitea OA.Oq.ZOZS
for the F.Y.2024-25.

c. The provision for Earned Leave Encashment (Terminal Benefits) for all employees (i.e., GpF & CpF
employees) has been made as per Actuarial Valuation Report dated 19.04 .2025 for the F.Y. 2024-25.

d. The disclosure with respect to the above point no 5(b) & 5(c) is as below:

S.N Particulars Gratuity Leave Encashment

As on
31.03.2024

Applicable
23.69 Years

As on
3r.03.2025

As on
31.03.2024

As on
31.03.2025

6.93.o/o

7,00%
Not

Applicable
17.72 Years

Assumptions
Discount Rate
Rate of increase in Compensation levels
Rate ofretum on Plan assets

7.23%
'7.00%

Not

6.93%
7.00%

Not
Applicable

22.7 6 Years

7.21%
7.00%
Not

Applicable
17.50 Years

2

Average luture scrvice (in Years)

Service Cost
Cunent Service Cost
Past Service Cost (including curtailment Gains/
Losses)
Gains or losses on non-Routine settlements
Total

3 Net Interest Cost
Interest Cost on Defined Benefit Obligation
Interest Income on Plan Assets
Net Interest Cost (Income)

4 Change in present value ofobligations
Opening of defined benefit obligations
Liability Transfer In(Out)
Service Cost
Interest cost
Benefits Paid
Actuarial (gain)/Loss _on total liabilities

due to change in financial assumptions
due to change in demographic assumptions
due to experience Changes

Closing of defined benefit obligation
5 Change in the fair value ofplan assets

Opening Fair value of plan assets
Asset Transfer In/Out
Actual return on plan assets

Employer Contribution
Benefits paid
Closing Fair value of plan assets
Actuarial (Gain)/Loss on Plan Asset
Expected Interest Income
Ach:al Income on Plan Assets
Actuarial gain/(loss) on Assets

7 Other Comprehensive Income
Opening amount recognized in OCI outside
P&L account

Actuarial gain/(loss) on liabilities
Actuarial gain/(loss) on assets

Closing amount recognized in OCI outside

8

P&L account
The amounts to be
Sheet Statement
Present value of obligations
Fair value ofplan assets

Net Obligations

6.45 6.48
0.00 0.00
6.4s 6.48

86.51

0.00
89.83

0.00

2.38
6.48

(17.42)
5.35 8.37
1.96 2.49
0.00 0.00
3.39 5.88

89.83 89.64

0.00
0.00

0.00
17.42

(t7.42)
0.00

0.00

0.00
0.00

1.74
0.00

2.35

3.5 I

({ Crore)

2.38
0.00

0.00
2.38

N/A

N/A
N/A
N/A

2.21

0.00

0.00
2.21

0.00
5.86

1.88

0.00
1.88

26.07

0.00
s.86

1.88

0.00

(2.6e)
0.00

(2.6e)

0.00
L74 2.21

6.4s
0.6e)

1.61

6

(0. 1 6)
1.53

1.16
0.00
0.37

26.07

0.00
0.00

0.r6
(0. I 6)

0.00

0.00

0.00
0.00

0.00

(1.53)
0.00

(1.s3)

0.00

N/A

N/A
N/A
N/A

( Iitesh,&ver )
C o rnianY S ecr@tr1, UPPCL

(Ai.iitiofi-al Chrrge)

26.07
0.00

26.07
FRIV

89.65
0.00

89.65

I

0.00
1.74

0.00
0.00

- 0.00
0.27

(0.27)
0.00

0.00

0100 ,-.
0.00

0.00
0.00

0.00
r0.69

( 10.6e)

0.00
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S.N Particulars

Amount not recognized due to assets limit
Net defined benelit liability/(assets)
recognized in balance sheet

9 Expenses recognized in Statement of Prolit
& loss
Service cost
Net Interest cost

Net actuarial (gain)/loss
Expenses recognized in statement of Profit &
Loss

10 Change in Net Defined Obligations
Opening of Net defined benefit liability
Service Cost
Net Interest Cost
Re-measurements

Contributions paid to fund
Closing of Net defined benefit liability

ll
Item

Base liability
Increase in Discount rate by 0.50%
Decrease in Discount rate by 0.50%
Increase in salary inflation by l%
Decrease in salary inflation by l%
Increase withdrawal rateby 0.5Y:o

Decrease withdrawal rateby 0.5Yo

the same has been recorded
" Accounting for Government

Gratuity Leave Encashment

As on As on
31.03.2024 31.03.2025

0.00 0.00

89.83 89.65

o
As on

31.03.2024
0.00

26.07

As on
31.03.2025

0.00
36.25

5.86

0.00
7.74

6.4s
5.35

t.'t4
1.6r
0.00
3.35

2.22 2.38

6.48
8.37

17.23

89.83

2.38
6.48

8.37

14.02

2t.35 26.07
t.7 4 5.86

l.6l r.88
1.53 2.69

(0.16) (0.21)
26.07 36.2s

(10.6e)

89.83 ,

5.35
(17.42)

89.64

Sensitivity Analysis
As on Impact

3r.03.2025
36.25
33.5s (2.70)
39.24 2.99

39.28 3.03

32.94 (3.3 l )
36.68 0.43

35.77 (0.41)

complying the

As on
31.03.2025

89.64

85.29

94.43
99.22
81 .55

89;75
89.53

Impact

(4.3s)
4.78

9.57
(8. 1 0)

0.1 1

(0.12)

6. Property, Plant & Equipment:

a. The Company is making efforts to recognize and identify the location of land along with its title deed as

well as of other Property, Plant & Equipment, transferred under various Transfer Schemes for the purpose

of rnaintaining fixed assets registers.

b. UPPCL is accruing lease rent every year @ { 1 per month in respect of land under possession of KESCo in

compliance to the UP Transfer of KESA Zone Electricity Distribution Undertaking Scheme 2000 issued

vide notification No 186/XXN-l -2000 dated 1510112000. The above also includes Plot no 4, block 96, area

10198.53 sqm & Plot No 54, block-14 , area 5958.24 sqm. The lease period of these two plots were completed

in the year 1994. After the completion of lease period, the process of converting lease land in to free hold

land could not be done due to some administrative constraint. The company KESCo is fully exercising its

right on the use of above plots undisputedly and there is no legal litigation over the use of this plot/land at

present in any forum.

c. Where historical cost of a discarded/retired/obsolete Property, Plant & Equipment is not available, the

estimated value of such asset and depreciation thereon has been adjusted and accounted for.

d. In terms of powers conferred by the Notification no. GSR 627(E) dated 29 August 2014 of Ministry of
Corporate Aifairs, Govt. of India, the depreciation/amortization on Property; Plant & EquipmenVlntangible

Assets have been calculated taking into consideration the rate/useful life of assets as approved by the

regulator in the regulation of UPERC (Multi Year tariff for Distribution and Transmission) Regulation,

2019.

e. The company has recognized a land at a nominal value of {1 during the financialyear 2024-25. The said

6 of the Land Acquisition Act, 1894 and was later handedland was initially acquired by Go
over to the company (UPPCL) was incurred by the the said land,

'*
(n
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Provisions:

^. In accordance to the IND AS 109- Financial Instruments, the company applies Life time expected credit loss

model (as per simplified approach) for measurement and recognition of impairment loss on trade
receivables. Considering the historical credit loss of trade receivable (i.e., no default rate), current status

(i.e., all trade receivables are being pending less than one year) and future economic factors, company

estimates no risk of default at the reporting date vis-d-vis risk of default at the date of initial recognition.
Further, management believes that the unimpaired amounts that are past due by less than one year are

collectible in full. Hence, company envisages no credit impairment (i.e., Lifetime expected credit loss) in
respect of trade receivables of subsidiaries. Accordingly, considering that no credit risk involved with the

trade receivables owed from subsidiary DISCOMs, management estimates that no credit impairment/
provision for doubtful debt is required in the company's books of account in respect of trade receivables

from subsidiary DISCOMs in F.Y. 2024-25.

b. The details of provision for doubtful loans & advances are as under: -

i. Provision to the extent of l0% on the balances of suppliers/ contractors has been made under Note no.

l2 'Other Current Assets'.

Provision @ 100% on interest accrued and due during the year on loan of NPCL has been made under

the Note No. 06 'Non-Curuent Financial Assets- Loans & Others'.

iii. Being old balances and considering the uncertainty of their recovery, management estimates to make

100% Provision on the amounts relating to "Commitment Advance to UMPP", "Interest on advances

to UMPP", and "Assets Migration Account" under Note-06 'Non-Current Financial Assets- Loans &
Others' (refer Note no. 33) excluding GPF trust.

c. A provision for doubtful receivables to the extent of l0% on the balances appearing under the different
heads of Note No. l1 'Curuent Financial Assets- Others ' (excluding Receivable on account of loan and

Other Receivables from DISCOMs) and provision @ 100% has been provided on the balances lying pending

for more than three years appearing under the head "Others" considering the uncertainty of recovery as per

the management estimates.

Further, the subsidiary-DlSCOMs are wholly owned Subsidiaries of UPPCL and are 100% Govt. owned

companies funded by the Govt. of UP. In view of the same, the management envisaged that there is no credit
risk involved with these receivables owed from subsidiary @ISCOMs). Accordingly, from F.Y. 2023-24
no credit impairment/ provision for doubtful receivables is required in the company's books of account in
respect of other receivables from DISCOMs

8. Reconciliation of balances of Inter Unit Transactions (IUT) amounting to {76.38 crore is under progress (refer

Note No. 12 of the Financial Statements).

9. Liability towards staff training expenses, medical expenses and LTC has been provided to the extent established.

10. Some balances appearing under the heads Note No.06'Non-Current Financial Assets- Loans & Others'
(including UP Power Sector Employees Trust), Note No. I I 'Current Financial Assets- Others', Note No. lB
'Current Financial Liabilities- Trade Payables'and 'Other Financial Liabilities (Cunent)-Note 19'are subject

to confirmatior/ reconciliation and subsequent adjustments as may be required.

On an overall basis the assets have a value on realization in the ordinary course ofbusiness at least equal to the

amounts at which they are stated in the Balance Sheet.

11. Prior period error in total income or total expenditure has been considered material if it exceeds %o/o of the
revenue from the operations of the immediately preceding financial year. If error or omission related to income

then all prior period error (whether related to income or

t in accordance with Ind AS same manner, if error
or omission related to expenditure limit as explained prior period error
has been considered material and with Ind AS 8

observed during the year have

,aS,"\
\97

7

ii

exceeds the l/zYo ceiling limit as

expenditure) has been considered

t
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12. AsseV Liability Migration

Description

Asset Migration

Advance to contractors (CWIP)

Overlay Charges
Security from Supplier & Contractor

Total

Basic earnings per share oft 1000/- each in t

14.

Shifted from

Note-O3 "Capital ll/ork-h-
Progress "
Note-06 "Non- Current Financial
Assets- Loans & Others"
Note-l I "Current Financial Assets-
Others "
& Other Receivables

Note-12 "Other Current Assets"

Shifted to

Note-06
"Non- Current Financial Assets-

Loans & Others"

a. Various old balances appearing in different asset and liability account heads and which were being
carried forward from previous years, despite attempts to reconcile/adjust, have been shifted/parked to
Asset Migration head (Refer Note No.06) and Liability Migration heai lRefer Nore No.l64) during the
year 2023-24. The details of such adjustments are as under:

Liability Migration

Trade Payables (0.09 ) Note-I8 "Cutent Financial
Liahilities- Trade payabld', Note_l6ADeposits & retentions from suppliers & others 7.03

!1ffi'fi^l;i,?*M 
(supprieslwork) 

SSi lilt;,t,?,"" ;f;::::' Financiat -'ri,i,ifi1"'i,iilii:;"'

Total tus on Jt.0t.2024) 6.96
Less: Deposit & retention from suppliers & others 0.03

Total (as on 31.03.202j) * 6,93
*. out ofabove liability migration balance ( 0.03 crores relatcd ro deposit & retentionfrom supplier and others has been reconciled & the same hasheen shifted back to natural head

Amount
(t Crore)

0. l6

10.36

5.19

32.05

7 4.05

121.81

13. Basic and diluted eamings per share have been shown in the Statement of Profit & Loss in accordance with Ind-
AS 33 "Earnings per S.hare". Basic Earnings per Share have been computed by dividing profit (loss) attributable
to ordinary equity holders by the weighted average number of equity shares outstandinfduring ih. y"ur. Number
used for calculating diluted earnings per equity share includes ihe amount of share apf,Ucatlo-n r.rorr"y (pending
for allotment).

Particulars

Profit (loss) attributable to ordinary equity holders lrcroreT
Q'lumerator used for calculation)
Weighted average number of Equity Shares*
(Denominator for calculating Basic EPS)

Weighted average number of Equity Shares*
(Denominator for calculating Diluted EPS)

As on 31.03.2025

(r 0,917.e3)

1,38,43,81,6s4

t,40,03,91,864

As on 31.03.2024

(6,t29.07)

1,23,32,24,403

1,24,67,92,072

Diluted earnings per share of t I 000/- each in {
(4e.70)
(4e.70)

*Calculated on No. of Days basis
(As per para 4j oflnd AS-33 bsued by ICAI potenlial equity shares are treated as Anti-Dilurive as their conversion to equity share would decrease tlte
loss per share, therefore, effect ofAnti-Dilutive Potentiai eq:uity shares is ignored in calculating Dilurive Earning per Share.)

Nothing adverse has been reported by the units/zone concerned regarding non-compliance of the provisions in
respect of unpaid liabilities and interest thereon under the MSMED ect zboo.

(78.87)
(78.87)

15. Sale/ Purchase ofPower:

^, Quantitative details of Energy purchased and sold
S. No. Details As on 31.03.2025 As on 31.03.2024
(D Totalnumberofunitspurchased 1,55,096,09MU 1,41,931.69MU
(ii) Total number of units sold 1,4j,650.20 MU 1,34,269.40 MU(iii) % of Loss 4.80 5.40

*Numher of units purchuse unt] sold ltqve been disclosed on gross busis

b. Detail of Power Purchased during the year ended 31.03.2025
Particulars Amount

(t Crore)
Power Purchase
Thermal
Hydro
Solar
Wind

(
ComO

s8,703.02

4,87 t.4t
2,368.45

t,22s.35 ,

Amount
({ Crore)

5s,507.20
5,445.44
2,009.88
1,327.59

qEV
&

t
C)
5-

ie;fr?;fj 6
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Other Receivables
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Nuclear
Olhers (includes Co.Gen, bundled, energy exchange etc.)

Sub-total (i)

Particulars

75,008.07 69,421,73

Transmission & related Charges
4,086.08 3,831.38
r ,405.93 I ,250.3 1

5,492.01 5,091.69

80,500.0g 74,503,42
407.94 426.3'1

t55.97 I 84.30
79,936.17 73,g92.75

The reason for the negative balance of surcharge during the year is revision of the already verified LPS bill
of M/s THDC. During FY 2024-25, an amount of 10.46 crores was booked under surcharge expenses.
However, < (-) 3.56 crore was subsequently reversed due to the revision of an already verified Late Payment
Surcharge (LPS) bill issued by M/s THDC. As a result, the surcharge head reflects a net negative balance
of{3.10 crores.

Inter-State
Intra-State

Sub-total (ii)

Total (i+ii)
Less: Rebate & Others

Subsidy againsr Power Purchase & Others
Grand Total

c.

Payment in foreign culrency during the period up to 3 I .03.2025 is Nil (previous Year-NiI).

Capital Commitments and Contingent Liabilities/Assets:

a. Capital Commitments: (r crore)

S. No. Details 2024-25 2023-24

(i) Capital Commirments Nit Nit

Amount
(t Crore)

7 57 .41

7,082.43

Amount
(l Crore)

647.29
4,484.33

16.

17.

b. Contingent Liabilities:

No. Details

(i) Contingency related to Power Purchase

(ii) OtherContingencies

as per Ind AS-108 "Operating
required.

({ crore)

2024-25 2023-24

8,075.70

255.49

6,s31.68

13.96

Contingenl liabilities have been disclosed to the extent ascertainable.

c. Contingent Assets: ({ crore)

S. No. Details 2024-25 2023-24

(i) Contingcnr Assets 
*

-ln 
compliance of Hon'ble Supreme Court of India interim order under civil appeal no. 97412023(UPPCL Vs. Sahasradhara Energy pvt Ltd

& ORS), provision for differential liability is being created in the books of accounts (i.e., PPA Rate- UPERC approved rate) for M/s
Sahasradhara Energy Pvt Ltd and M/s Adani Green Energy Pvt Ltd. However, Generation Based Incentive receivable from UPNEDA is
not being recognised till final decision of Hon'ble Supreme Court. As on 31.03.2025, amount of {45.64 Crore is receivable from UpNEDA
subject to final outcome.

18. As per the requirement of Section 135 and Schedule VII of the Companies Act, 2Ol3 read, with Companies
(Corporate Social Responsibility Policy) Rules 2014, every company to which the provisions of Section 135
apply shall spend at least2Yo of average net profits made during the three immediately preceding financial years,
in pursuance of its Corporate Social Responsibility Policy. But as per Section 198 of Companies Act 2013,
company has incurred losses during the three immediately preceding financial years. Hence, no provision has
been made and no CSR activity has been undertaken by the company in this regard.

19. Since the Company is principally ss ofelectricity and there e segment

i *
(t)
F- i

tl

(
Com pony Secretary,

)
UPPcI.

F
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20. RELATED PARTY DISCLOSURE:

S. No. Name of Company

Part-I

1. Name of the Related Parties and Description of Relationship

a. Related Parties where control exists:

a. Subsidiaries
i. Purvanchal Vidyut Vitran Nigam Ltd. (puWNL)
ii. Madhyanchal Vidyut Vitran Nigam Lrd. (MVVNL)
iii. Dakshinanchal Vidyut Vitran Nigam Ltd. (DWNL)
iv. Paschimanchal Vidyut Vitran Nigam Ltd. (PVVIIL)
v. Kanpur Electricity Supply Company Ltd. (KESCO)
vi. UP Renewable and EV Infrastructure Limited (UPREVIL)

b. Employment Benelit Funds
i. U.P. Power Sector Employees Trust (GPF)
ii. U.P. Power Corporation Contributory Provident Fund Trust (CpF)

b. Other Related Parties
(l4there Transactions have been taken place duing the year or previous year/balqnces outstandtng)
a. Associates - M/
b. Joint Venture Corporation- Nil

c. GoUP-Related Power Sector Entities (under the same government):
i. U.P. Rajya Vidyut Utpadan Nigam Ltd. (UPRVLINL)*
ii. U.P. Power Transmission Corporation Ltd. (UppTCL)
iii. U.P. State Load Dispatch Center Limited (UPSLDC)

*The Government of Uttar Pradesh vide Gazette Notification dated 03.1 1.2023 has notified the Scheme as THE UTTAR
PRADESH ELECTRICITY REFORMS (AMALGAMATION AND MERGER OF STATE GENERATING
COMPANIES) SCHEME, 2023 (Scheme). Accordingly, Jawaharpur Vidyut Utpadan Nigam Ltd. (JVUNL) has been
merged with Uttar Pradesh Rajya Vidyut Utpadan Nigam Ltd. (UPRVUNL) and then UPRVUNL has been merged into
UP Jal Vidyut Nigam Ltd. (UPfVNL). As per clause l0 of the Scheme, for change in the name, Form 'Run' *ut hl"d by
UPJVNL and MCA has given its 'no objection' confirmation for the new name i.e., U.P. Rajya Vidyut Utpadan Nigam
Ltd on 31.01.2024

2. Disclosure as per Ind AS 27 (Separate Financial Statements)

a. Investment in Subsidiary Companies:

Country of
Incorporati

on

PIace of
Registered

Office As at
31.03.2025

100%

As at
31.03.2024

t00%

t00%

100%

r00%

Proportion of Ownership
Interest

(i)

(ii)

(iii)

(iv)

(v)

(vr)

Purvanchal Vidyut Vitran Nigam Ltd. (PuVVNL)
crN-u3 I 200uP2003scc02746 I
Madhyanchal Vidyut Vitran Nigam Ltd. (MV\,rNL)
ctN-u3 r 200uP2003sGC027459
Dakshinanchal Vidyut Vitran Nigarn Ltd. (DVVI\L)
crN-u3 I 200uP2003scc027460
Paschimanchal Vidyut Vitran Nigam Ltd. (PVVNL)
crN-u3 I 200uP2003sGC027458
Kanpur Electricity Supply Company Ltd. (K:.ESCO)

crN-u40 l 0s uP I 999scc024626
UP Renewable and EV Infrastructure Limited
(UPREVTL) CIN-U35 I 09UP20245GC203459

b. Key Management Personnel: -

S.No. Name
I Dr. Ashish Kumar
2 Shri Pankaj Kumar

Shri Nidhi Kumar
Shri Nidhi Kumar

Varanasi, UP

Lucknow, UP 100% 100%

India

India

India

India

India

India

Agra, UP

Meerut, UP

Kanpur, UP

100%

100%

100%

Lucknow, UP

G)F,>
,

Designation
w.e.f 27.07.2023
w.e.f 10.03.2021
w.e.f 01.06.2022
w.e.f 02.01.2024

8

4

."#ffi,ril:f.+..
(Additional Charge)
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S.No. Name
Shri Amit Kumar Srivastava

Designation
Director (Commercial)

Period
w. 24.05.2022 30.06.20245

6 Shri Kamalesh Bahadur Singh Director (Corporate Planning) w.e.f 18.06.2022

7 Shri Kamalesh Bahadur Singh
8 Shri Sourajit Ghosh

Director (P & MA) (In Additional Charge) w.e.f 11.12.2023

Director (1.T.) w.e.f 18.06.2022

l5 Shri Neel Ratan Kumar Nominee Director
16 Shri Abhishek Singh Nominee Director
17 Shri Raj Kumar Malhotra Nominee Director
l8 Shri R.P. Vaishnav Nominee Director
19 Shri Nominee Director
20 Smt. Neha Sharma Woman Director

Kumar Nominee Director

w.e.f 16.04.2013

w.e..f
w.e."f
w.e..f
w.e.f
w.e.f

Subsidiaries

03.05.2023
05 .t I .2024
16.06.2023 upto 13.02.2025

13.02.2025
02.09.2022 upto 09.08.2024
21.02.2024 upto 05.11.2024
09.08.2024 upto 30.01.2025 

:

30.01.2025

(t Crore)

Employce Benefit Funds

CPF Trust GPF Trust

22 Smt. Mala Srivastava Woman Director
Woman Director

S.

No.

l.
2. Allocation of common expenditure
3. Investment of Equity (including Share appllcation money)

4. Transactions on account of Loan/Bonds taken on behalf of DISCOMs
5. Transactions in respect ofTrade Receivables

6. Transactions in respect of Other Receivables

23 Smt. Neha Jain

c. Relative of Key Managerial Personnel (if any)
(Where transqction have taken place during the year or previous year/balances outstanding)- NIL

Part-II
Details of Related Party Transactions:

a. Transactions with Subsidiaries and Employee Benefit Funds for the year ended 31.03.2025

Particulars

77,582.81
t54.61

Transactions in respect of Grant/Loan

Transactions with CPF Trust

Transactions with GPF Trust

Allocation of common income 201.20

Total 94,209. l0

b. Transactions with GoUP Related Power Sector Entities for the year ended 31.03.2025

14,865.91
(5,720.13)

2,736.05
230.59

4,158.06

. (e.84)

2.t4 (e.84)

(t Crore)

GoUP Related Power Sector Entities
(Under Same Government)

UPRVUNL UPPTCL

2.14

S.No Particulars

Purchase ofPower

Total

c. Employment benefit of Key

S.No

I Short-Term
2 Post-Emp Benefit

16,141.30

1.60

I 1.33

1,020.63

18.67
14.46

17,174.86 33. l3

Amount
(t Crore)

3.03
0.67

Total

( Jfte&Grover )
cornprnY gfra"tY, UPPCL

tArt.irti"nat Charge)
9

for the year ended 31.03.2025

3.70

Shri Nitin Nrjha-rvan
Ms. Priti Arora
Shri Ranvir Prasad

Company Secretary & Compliance officer
Director

1.

2.

3.

4.

Sale ofPower

I

009188C
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Part-I[

Details of Subsidiary wise Related Party Transactions

For the year ended 31.03.2025
(t Crore)

s.
No

Name of
Subsidirry

MVVNL

Sale of
Power

Allocation
of

Common
Expenditu

re

Investme
nt in

Equity
including

share
applicatio
n money

LoanlBonds
taken on
behalf of

DISCOMS
(Receivables)

Other
Pryables

Allocation
of Common

Income

Trade Other
Receivabl Receivable

ess Total

17,662.97

17,024.40

37:96 3,768.97

34.75 3,680.s4

(1,892.94) 1,546.60 50.42 5s1.29

9.44

0. l3
230.59

468.32

2,535.28

49.78

45.19 2r,770.46

5 53.39 43.49 2t,399.25

3

4

5

6

DV\TNL
PVVNL
KESCo.

UPREVIL
Total

34.10

40.8 I
6.99

3,259.05

3,686.82

465.53

s.00

(234.46) (53.26)

77,582.81 154.61 14,865.9t (5,720.13) 2,736.05

45.r2 19,450.99

28,730.84

2,852.43

5. l3

s9.90

7.50

Part-fV
Balances outstanding (Closing Balances)

4,rs8.06 201.20 94,209.10

(( Crore)

S.No. Name of Related Party

A Subsidiaries
I Purvanchal Vidyut Vitran Nigam Ltd.

Madhyanchal Vidyut Vitran Nigam Ltd.

Dakshinanchal Vidyut Vitran Nigam Ltd.
Paschimanchal Vidyut Vitran Nigam Ltd.

Employee Benefit Funds

UP Power Sector Employees (Trust)

UP Power Corporation Employees Contributing Provident Fund (Trust)

[DrJ(Cr.)l lDrJ(Cr;)l
63.072.87 60,151.11

49,678.98 46,489.15

53.396.43 51,594.94

22,953.03 23,054.35

6.341

5.13

Balances as at
31.03.2024

Balances as at
31.03.2025

1

3

4

5

6

B
I
,,

28.57

(32.02)
37.85

(2e.88)

(8,715.8e)

2,63t.03

247.56

C

1

2

GoUP-Related Power Sector Entities:

UP Rajya Vidyut Utpadan Nigam Limited (UPRVUNL)

UP Power Transmission Corporation Ltd.

Capital Grant/ Subsidy

mil::f TJ#.,toloilll*."rionarLosstunding(RDSS)

139.22
6,971.00

22.39
5,959.98
3,344.96

(7,683.93)

2,645.49

21. Government Grants and Subsidies:

a. Grants / Subsidies received under different schemes for DISCOMs are treated initially as payable to

DISCOMs and subsequently are transferred to DISCOMs concerned.

b. During the period Capital Grant7247 .56 Crore, Revenue GranVsubsidy of {25,369.73 Crore and Additional
Subsidy for Operational Loss funding (RDSS) of <7 ,483.92 Crore have been received from Govt. of U.P.

(including other department) on behalf of the DISCOMs and have also been distributed to the DISCOMs.
Necessary entries are accounted for in the books of DISCOMs in the respective functional heads. Ihe
DISCOMS wise details are furnished below:

FY 2024-25 ( t Crore)

Particulars PUWNL MVVNL DVVNL Total

22.45 7

.73

.92

Total
et

r330

MVVNL
155.90

.21

Total
BY 2023-24

Capital Grant/ Subsidy

t
Particulars

'1C,
(g

o.

8

( Iilesh$Bver )
Corn$an v Seirotary. UPPCL

{Adrlititlorl Cbarge)

re l0

c

J

7,

583.53

91.7616,633.64

23,660.89

2,600.91

Kanpur Electricity Supply Company Ltd.
UP Renewable and EV Infrastructure Limited

5, 169.30
1,283.00
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particulars
Revenuc Grant/ Subsidy
Additional Subsidy for Operational Loss funding (RDSS)

Iotal

PuVVNL
8,573.09
2.7s2.38

11,473.35

MWNL
5,319.32
3,229.45
8,704.67

DVVNL
s,676.94
3,2s1.69
9,109.92

PVVNL
7,007.14

386.60
7,492.20

KESCO
86.20
79.88

166.08

Total
26,662.69
9,700.00
36,946.22

c,

i' As per GO no. 445-1-21-731 (Budget)/2020 dated 05.03.2021, GoUP has accepted to provide additional
revenue subsidy of <39,743 Crore to the DISCOMs (subsidiaries) for the period z0O7-08 to 2019-20 as
approved by the UPERC through its Tariff/ True-up orders issued from timeio time.

ii' The above G0 also provided that, out of total additional revenue subsidy of I39,:l43 Crore, <25,0g1.46
Crore shall be deemed to be paid from the grants provided to the DISCOItis by the GoUp under UDAy in
earlier years. The balance amount of t14,661.53 Crore shall be paid to the DISCOMs by GoUp in the next
10 years, commencing from 2021-22. The company allocated the above additional i.u.ru. subsidy to
DISCOMs as below:

(t Crore)

Amount
t2,367.00
3,490.00
9,213.00

14,673.00

0.00
39,7 43.00

o.S.N,
I
a

3
4

)

lu

lv

DISCOM
PuWNL
MV\,NL
DV'r'NL
PVM{L
KESCO

As per the above GO, the subsidies of {20,940.00 Crore (< 14,661.53 Crore of revenue subsidy and t
6,278.47 Crore of UDAY loss) are receivable from the GoUP in favor of DISCOMs through the ctmpany
(UPPCL) and the same are to be paid by the GoUP in l0 years beginning from 2021-22. DISCOM wise
details are as under:

(t Crore)

Amount
8,115.54

978.08

2,159.69

9,146.45

s40.24

20,940.00

o.S.N

1

z

3

4

5

Name of DISCOM
PuWNL
MVVNL
D\A/NL
PV\,NL
KESCO

Total

The details of the amount received against the subsidiaries of {20,940.00 Crore are as under

Particulars
Balance as on 31.03.2021

Received during 202 | -22

Balance as on 3 1.03.2022

Received during 2022 -23

Balance as on 31.03.2023

Recei ved dur ing 2023 -24

Balance as on 31.03.2024

Received dtring 2024 -25

Balance as on 3 I .03.2025

884.66 1,953.42

PV\TNL KESCO
9,t46.45 540.24

873.59 s 1.60

8,272.86 488.64

873.59 5 I .60

7,399.27 437.04
ggg.38 59.02

6,39s.89 378.02

1,048.30 61.92

5,351.59 316,10

PuWItL
8,I 15.54

77s.12

7,340.42

775.12

6,565.30

886.75

5678.55

930. I 5

4748.40

MWNL
978.08

93.42

93.42

791.25

106.87

684.38

1 12.10

s72.28

DlryNL
2,159.69

206.27

206.27

1,747 .14

23s.98

l,5l Lt6
247.53

1,263.63

(t Crore)
Total

20,940.00

2,000.00

18,940.00

2,000.00

16,940.00

2,289.00

14,652.00

2,400.00

12,252.00

Grants/Subsidies received under different schemes for DISCOMs (subsidiaries) are treated initially as
payable to DISCOMs and subsequently are transferred to/ adjusted against DISCOMs.

In compliance of the Supreme Court order, provisions have been made in accounts in respect of differential
tariff claim of two Solar Power Generators (lWs Adani Green Energy (UP) Ltd. and IWs Sahastradhara
Energy Pvt Ltd.). Further, the portion receivable from
amounts has not been done in compl e Principle of accounting.

22. Equity share capital includes <1,665 GoUP under the
Network Project (UPPDNP) against

(r

d.

e.

recer

(A

Crovsl )

invested 1,718.

claimed

r€'4"\\g/

Total

UPPCL



€q\\g/ Uttar Pradesh
P*urer S*i,p<*r*titrn Limited

DISCOM wise break up of investment is given below:

Sr.
No

Name of
DISCO

M

I PuVVNL
2 MV\TNL
3 DVVIIL
4 PV\,/NL

Total

S, NO Bank
Name

HDFC
(Vistra)

B ICICI

C
ICICI

(Beacon)

Corpus
Fund

Equity
received

from Govt
as on

31.03.2025
against

UPPDNP

594.31

Fund
released as

investment in
equity of

DISCOMs
(F.Y. 2023-

24)
C

306.76
1 83.12
291.34

17.05
798.27

Fund
released as

investment in
equity of

DISCOMs
(F.Y. 202r-

22)
D

114.57
79.29

Fund
released as

investment in
equity of

DISCOMs
(F.Y. 2020-

({ Crore)
TotalFund released Fund released

as investment as investment
in equity of in equity of
DISCOMs DISCOMs
(F.Y.2024- (F.Y.2023-

2025) 2024)

A

341.39
636.79

93.31
1,665.80

42.s6
24.53
42.86

5.21

1 15.16

98.54

9.38
228.01

14.03

2t)
E

48.68
49.65

34.42
37.66

170.4t

A+B+C+
D+E
6l l.l I

345.97
665.46

96.40
1,718.94

68.83

22.45

23.

The balance amount of t53,l4 Crore (t1,665.80 Crore - <1,718,94 Crore) is to be reimbursed by the Government
of U.P. and shown as Equity Investment in DISCOMs.

Earmarked Bank Balances, ESCROW Accounts and Bank Credits (working capital):

a. The details of banks accounts earmarked for repayment of Bonds/Corpus Fund are as under:

349.96

s0200004167832

50200004t67842

502000t7358973

5020001 7358986

62810550131 I

628101109809

628105501279

628 1 05501280

628 105501

628105501283

628105501314

628 I 055013 15

628105501317

285.14

t73.84

t77.89

36.44

122.88

511.05

0.00

166.51

Account Name Account Number Bank Balance FDR Balance
(Bond Service

& Debt Service
Reserve A./c)

({ Crore)
Accrued Interest

A

DSRA SERIES I A/C

BOND SER ESCROW
I A/C
BOND SER ESCROW
II A/C
DSRA SERIES II A/C

Total'A'
UP Power Corporation
RPO regulatory Fund

Total (B'

Distribution Network
Rehabilitation A/C
UPPCL Bond
Series I A./c.

Servicing

UPPCL Debt Service
Reserve I dc.
UPPCL Bond Servicing
Series II A"/c

UPPCL Debt Service
Reserve II A/c.
UPPCL Bond Service
A/c (Series I)2022
UPPCL Debt Service
Reserve A/c Bond
(Series I )2022
UPPCL Bond Service
A"/c (Series ll)2022
UPPCL Debt Service
Reserve A"/c Bond
(Series II)2022

Total'C'
ICICI (NEDA SOLAR)

Total'D'

2.00

0.69

0.92

1.l6

4.77
I

0.00

0.99

208

331.07

415.48

2.45

1.24

3.08

9.44

1.88

416.30

D

1.68

3.56

371.36 8.32

25.52

0.30

0.30

30.59

5

.',.T";l,ti:{g#H*

628105501318

3.56 214'

B

l0091BBC
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b. Bank balances of ESCROW Accounts for Power Purchases:

Bank name Account name

SBI ASHOK MARG UPPCL ESCROW A/C ROSA
UPPCL ESCROW A/C BAJAJ
UPPCL ESCROW A/C LALITPUR

PNB Hazratganj ROSA POWER SUPPLY PAYMENT ESCROW
BAJAJ ENERGY DEFAULT ESCROW
UPPCL LALITPUR ESCROW A/C

CBI

(t Crore)

BalanceA./c no.

30952651649

29400290000003 I
2940021 10007897

.05

0.16

2940021 10008638

3251225201UP POWER CORPORATTON LTD (BAJAJ)
U P POWER CORPORATION LTD 3472978707

ICICI Bank UPPCL ROSA POWER SUPPLY PAYMENT ESC.AC 628t05030625
UPPCL
UPPCL

BAJAJ ENERGY DEFAULT ESCROW A/C 628t05032232
HDFC Bank ROSA DEFAULT ESCROW A/C 4

Total

c. UPPCL has availed working capital facilities amounting to { 2,160.00 crore from various banks. As per the
sanction terms and conditions PNB has sanctioned 450.00 crores as CC limit and the remaining bank (i.e.,
Indian Bank ({ 430.00 Crore), ICICI Bank (< 400.00 Crore), Central Bank of India (t 105.00 Crore), HDFC
bank ({260.00 Crore) and Bank of India (< 500.00 Crore) and PNB ({ 15.00 Crore), have sanctioned residual
limit of <1,710.00 Crore as OD/WCL facility.
As on 3l .03 .2025 , UPPCL availed < 14.26 Cr from below mentioned banks-

(_t_ C19re)

Bank Name CC WCL/OD

I

0.00 t4.26
14.260.00

24. The guarantee issued by GoUP in favor of various Banks, FI's and trustees of bonds issued by company as a
security stood at < 94,212.99 Crore as on 3 1.03.2025 against < 93,212.99 Crore as on 37.03.2024.

25. Receivable related to Power Purchase
The above includes the following towards the debit balances related to power purchases from generators as

detailed below:

F.Y.2024-25
Sl No Balances

({ crore)

Remarks

PNB
Total

468.58 It relates to debit notes issued to M/s Rosa Power Company Private Limited in the month of April 2018

il.

towards the recovery as per UPERC's order but the recovery against the above debit notes is still stayed as

per APTEL's order dated 29.09.2018.
486.92 It relates to unscheduled interchange charges receivable from generators (Northem Railway, NPCL, and

Chunar Cement Factory Ltd.) The UI charges may be payable or receivable depending upon deviation from

iii. 553.33 I It relates to debit balances against differenl generators and the same are under reconciliation.
iv. 32.61 ' It relates to the amount receivable from Indian Energy Exchange Ltd. Against purchase and sales through it.

Total 1,541.44

26. Disclosure pursuant to Regulation 54(2) of SEBI (Listing Obligations and Disclosure Requirements)
Regulation,2015.

a" The status of Bonds issued by the Company for the DISCOMs as on 3 1 .03 .2025 is as under:

t.

t
,Hu-

!L
LL, N€

q
(.l1ep,b{rover )

Cr-.1pn;1r, r, {c,-r,':lAfi. i tlPCL
', r:,;,,.ial Chargc)

AC'

er

c.o
,\

a

*

u
(o

o-
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3Zl9-77s0!0f7
35095155057,
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Dctails of Paid/orS.

No Bonds
Amount
of Bonds

({ in
Crore)

UPPCL State
Govt Serviced
Bond series
rU2022

3,488.00

UPPCL Statc 3,951.20
Govt Scrviced
Bond series
u2022

UPPCL
Series IIl2017-
l8

Maturity
date

34,880 22.03.2032 07

No. of
Bonds

Date of
issue

Face
Value
(t in

Lakh)

Rate of
interest

Previous
due date of

interest
payment

Ncxt date of
Int€rest
payment

Principal
Amount

Payable on
next du€ date

(t Crore)
109.00

.48

232.50

883.41

Security Outstanding
As at

31.03.2025
(t Crore)

Outstanding
As at

31.03.2024
(t Crore)

Amount of Next due date of

l0

interest
Payable on

next due date
({ Crore)

principal
payment

75.7 | 30.06.2025

30.06.2025

41.14

2.

9.9s% 29.03.2025 Paid 30.06.202s

.

:

I
i

39.512 30.03.2022 l0 9.70% 29.03.2025 Paid 30.06.2025

t4.02.2025 Paid t5.05.202s

erc

6

-t
T

q

5
o

o

!
o

o

3,951.20

zi.or.iozs

4.

6.

f

s4,910 20.o1.2025 Paid t7.04.2025 47.43 17.04.2025 l6 1.50 1,938.00

Series V2017-
18

44,982 20.t0.2027 05.12.20t7 l0 9.75% 20.01.2025 Paid 17.04.2025 34.21 I,455.30

13.03.2025 Paid 13.06.202s 21.08

t32.30

6,510.00 17.02.2017 8.97% 1,860.00
UPPCL Bond
Series
llv2ot6-17

Total

65,100 ts.02.2027 l0 1s.05.2025

r2,759.61

t4 *

=

not

UPPCL Bond
Series
lv/20l6-17

17.04.2025

t3.06.2025

27 .03.2018 l0 to.t5%

3,052.00

997.0t

i
I

l

l

a i

34,895 15.03.2027 27.03.2017 10

1,984.50

1,495.50
5. 3,489.50 t24.63

27,427.90 2,74,279 303.18 i
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b. Credit Rating:
The position of credit Rating obtained from various agencies is given below:

Current Rating (as on 31,03.2025):
Particulars Ratings
Bond Amount (t Crore) 4,4gg.20 & OSf O.OO A

5,491.00 3,489.50
CRISIL Rating Ar(CE)/Stable
India Rating IND A+(CE)/Stabte IND AA(CE)/Stable
Brickrvork Rating BWR AA-(CE)Stable BWR AA(CE)/Srable

Previous Rating (as on 31.03.2024):
Particulars Ratings
Bond Amount ({ Crore) 4,498.20 & 6,510.00 & 3,951.20 &5,491.00 3,489.50 3,488.00
CRISIL Rating A+(CE)/Stable _ A+(CE)/Stable
India Rating IND A+(cE)/Stable -IND A+(CE)/Stable IND A+(CE)/Stable
-Brickwork Rating BwR AA_(cE)stable BWR AA(CE)/Stablet 
The ratings lrave been re-assessed and upgraded by M/s'tndia ratings to 'lND AA (cE)/Stable' dated 21 .06.2024.

There is change in credit rating as compared to previous year.

The following bonds issued by the company are secured as per the details: -

Atr
\Yry/

c.

3,9st.20 &
3,488.00

A+(CE)/Stable
IND A+(CE)/Stable

(t Crore)

ISIN

INE540P0725 I
INE540P07269
rN8540P07277
rNE540P07285

Scrip Date of
Code Maturity

Secured by
way of

Govt.
Guaranteed

and
Hypothecated

for Receivables

F

Amount

Present
Outstanding

(As on
31.03.2025)

0.00

Date of
Creation

INE540P07046
INE540P07053
INE540P07061
rNE540P07079
INE540P07087
rNE540P07095
rNE540P07103
INE54OPO71I I

INE540P07129
INE540P07l37
INE540P07145
IN8540P07152
INE540P07160
INE540P07178
INE540P07l86
INE540P07194
INE540P07202
rNE540P07210
INE540P07228
INE540P07236
INE540P07244

95s766 |s.02.2021
955767 14.02.2022
955768 15.02.2023
955769 15.02.2024
955770 14.02.2025
955771 t3.02.2026
955772 15.02.202',1

956144 15.03.2021
95614s ts.03.2022
956146 15.03.2023
956147 15.03.2024
956148 14.03.2025
956149 13.03.2026
956150 15.03.2027
957201 18.10.2019
957202 20.10.2020
957203 20,10.2021
9s7204 20.10.2022
9s7205 20.10,2023
957206 18.10.2024

20.10.2027
20.01.2020
20.0t.2021
20.0t.2022
20.01.2023
t9.01.2024
20.01.2025
20.01.2026
20.01.2027
20.01.2028
3t.03.202s
30.03.2026

31.03.2027
31.03.2028
30.03.2029
29.03.2030
3 1 .03.203 I

930.00
930.00
930.00

930.00 0.00
0.00

0.00
0.00

930.00

930.00
0.00

0.00
0.00

0.00
0.00

498.50
498.50

0.00

0.00
0.00

0.00

0.00
0.00

396.90
529.20

529.20

F.

c.l
(\.to
\li

r-
oc]

:

c-

(\
c.l

\o

c..lci
c.l

a.l

930.00

498.50
498.s0
498.50
498.s0
498.50
498.50
498.50
264.60
529.20
529.20

529.20

529.20
529.20

s29.20
s29.20
529.20
323.00

957207 20.10.202s
9s7208 20.10.2026
957209
9s7800
9s7802
957803

957804
957806
9s'7807

957808
957809
9578 I 0

973877
973879

646.00
0.00

0.00
0.00

0.00
0.00
0.00

INE540P07293
INE540P07301
INE540P07319
INE540P07327
INE540P07335
INE540P07343
rNE540P07350
rNE540P07368
INE540P07376

INE5
INE5

646.00

646.00
646.00
646.00
646.00
646.00

646.00
493.90

493.90

646.00

646.00

646.00

0.00
493.90

493.90

493.90
493.90

493.90
493.90

@

a.t

+
N

493.90

to:I:
P +

::

l5 ar\
(Addiriotral Cfiarge)

,1 Ce

009

493.90

493.90
493.90
493.90

)(
Company UPPCL
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ISIN Scrip
Code

974281
974282

973883 22.03.2032

Date of
Maturity

Secured by
way of

Amount

Present
Outstanding

(As on
31.03

493.90
0.00

436.00
436.00
436.00
436.00
436.00

Date of
Creation

493.90

436.00
rNE540P07434
rN8540P07442
INE540P07459
rNE540P07467
rN8540P07475
INE540P07483
rNE540P07491

INE540P07509

436.00
974283

28.09.203r
3t.03.2032

Total

436.00
436.00

436.00

436.00

a-lN
o]

ri
436.00
436.00

5,3',76.82

4,699.98
299.49 174.70

L9,484.23

436.00
436.00INE540P07517

INE540P08028
INE540P08036
INE540P08051

3,055 .00
I

The assets of the company provide coverage of the interest and principal amount, as detailed below
which is in accordance with terms of issue/debenture trust deed for Secured debt securities:

Particulars Security Coverage
1.27Beacon Trusteeship Ltd. (Debenture Trustee for Bonds)

Vistra ITCL India Ltd. (Debenture Trustee for Bonds)
Other Secured Debts and other Secured Payables

Disclosure pursuant to Regulatiot 52 (7) & 52 (7 A) of SEBI (LODR) Regulations ,2015 with respect
to utilization oflssue proceeds:

If 9 is Yes

ISIN

then
specify

the
purpose

for which
thc funds

were
utilized

U.P Power
Coryoration

Ltd

t.22
11.17

d.

e.

Name of
the Issuer

Cc.n ,.

Mode of Fund
Raising
(Public

issues/Private
Placcmcnt)

Amount
Raised

Date of
Raising
Funds

Fund
Utilized

Any
Deviation
(YesNo)

Remarks.
if any

NANIL NIL NlL NIL NIL NIL NIL NIL NA

Disclosure on Unclaimed Amounts in Respect of UPPCL Bonds/I'{CDs

As per the provisions stipulated under Regulation 61A of the SEBI (Listing Obligations and Disclosure

Requirements) Regutations,2015 ("SEBI LODR") and in accordance with applicable SEBI circulars,
Uttar Pradesh Power Corporation Limited (IIPPCL) has identified an ag$egate amount of
<1,21,77,186/- as unclaimed by bondholders in respect of UPPCL Bonds,NCDs as on 3lst March
2025.

In compliance with regulatory requirements, the aforementioned unclaimed amount has been

successfully transferred to a designated Escrow Account within the timeline prescribed under SEBI
LODR provisions. The amount shall remain in the Escrow Account until it is either claimed by the

respective bondholders or, if unclaimed, be transferred to the Investor Education and Protection
Fund (IEPF) established under Section 125 of the Companies Act,2013, after a period of seven years.

UPPCL has also formulated an IEPF Policy in accordance with SEBI regulations, which outlines the

procedure for bondholders to claim their unclaimed amounts. This policy, along with the list of eligible

bondholders and respective due dates for transfer to the iEPF, has been published on UPPCL's official
website for easy reference.

&
*

t
(g

o.
rti

t\

d)t-
7_

a
J

t\
)

i .":,.j{:; Lj $rd ChargC)

e o
,Nei

009
BgC

31.03.2025
30.03.2026
3t.03.2027
3t.03.2028
30_03.2029

974:286 ,, 29.0,3.2030
974287 : Zt.Ol.ZOlt
974288 22.03.2032

04.07.2031 I

Type of Listed
Instrument at

(
tr
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27. Details of Loan taken/Outstanding on Behalf of DISCOMs:

Loan No

,6r;*\-
I._::: i\\w/

DvvNLPWNL
(t Crore)

KESCO Total

8523002 10.97 2t-062017 714.29 t78.57
8573001 10.85 : 2t-07-2018 ' 200.00 40.00

8573002 10.60 0'7-02-2019
8573003 10.50 23-07-2otg
8573004 10.50 25-09-2019

28-tt-2019 147.99 38.9s
20-t2-2019
13-03-2020

178.57 ha..st 178.s8

s0.00

15.5 8 38.94 0.00
48.89 26.08

Rate of Drawl Date
Interest

(%)

Balance MVVNL PuWNL
as on

31.03.2025

Finance

25.00

114.08 19.5 5

0.00

20.00

0.00

7 14.29

200.00

400.00
1'73.33

t41.65
147.99

114.08

183.46

0.00
16.31 12.23 138.62

07.83 164.06 6,0s4.59
122.07 4,504.28

86. 19 2,1 I I .01

96.94 2,592.00

8569001 10.00

183.46

6r051:6,q

968.42
08575001 10.00 20-t0-2022 111.01 592.99

10.00 30-09-2024 2,592.00 719.1908s75002

) 739 .7 t 9'92:12
8s4.62

Total (A) 17,336.68 4,034.73 l 7,308.17 1,076.12 4,289.78 627.88 17,336.68

476002105 10.25 COVID Loan
4714417 10.2s

476002596
4714897

18t03t2019

3ot07t2o2o
2

4715912 10.00

47116219 26103/2021

4717221 10.00 3010912022

4718942 10.00

Total

21532 9.50

t7/0912024

Rural Electrification Corporation (REC)*

79.03
91.40 16.85

1,142.86

2,308.68 650.57 821.38

16s83.94 3821.97 6884.90 1397.12
Others

471238t r 10.40

10.00%

10.00%

r0.00%

10.00%

7 428.s7

328.13

16.49

1t42.86

t,307 .62 I 64. I 5

940.48 117.99

6,0s4.60
4,354.08

516.97 644.64 0.00 620.99

74'1 .16

22.30 5_00.00

22.30 500.00
.24 8,479.19 1,120.62 34,420.62

Total (C) s00.00 r36.65 167.15

Grand Total (A 7

*Details of loan drawn during the year under RBPF Scheme (included in above)

RoI Drawl Date Total MVVNL PuVVNL PVVNL D}ryNL

PFC

Quarter-I

Quarter-Il

1,420.00

1 ,8 i 6.00

388.09

773.92

492.14

36.0s

414.70

954.67

649.04

0.00 493.88

864.03

613.08

63.33

113.38

61.7 4

0.00

0.00Quarter-III

Quarter-IV
I

127.07

RoI

Total

l0.00Yo

10.00% Quarter-Il

10.00% Quarter-Ill

6,069.07 1,690.20

Drawl Date Total MVVNL

REC

554.84

229.27

802.3't

619.44

102.89

81.29

28.76

25.87

238.81

481.87

such

I,940.00

846.00

684.43

302.36

0.00

0.00 285.61

10.00% Quarter-IV

Total

712.57 202.ts

5,805.57

257.88 0.00 226.67

2,015.91 0.00 1,934.09

Gross Total 11,874.64

28. Due to accumulated losses of {1,12,1
losses in near future, the deferred tax
AS 12 (Income Taxes) issued by

4,140.31 0.00 3945.50

31.03.2025 and

t
C)< Jh- I

t--t.0

(:ft&Arover)
,.'.',',:.:n vlecr€tary, LrppCL

' . i',i:ri.!,rl Charge)
U

363.88
2'.70.7t

17.08
'70.16

1111012018 328. l3 46.89

16.49COVID Loan 2.36
27t.43

4015.s 1

2,706.00

Quarter-I 2,307.00 630.s0 '77 | .24 0.00

t,616.76

recognized in of Ind

400.00 90.00
173.33 34.67
I 4l .65 42.50 70.83 0.00

210412024

428.57 95.36 135.77: 100.11 18.30
20.34 28.96 , 21.35 3.90

70.29 164.07 46.88 0.00
3.53 8.25 2.35 0.00

214.29 428.s7 228.s7 0.00

470.44 16583.94

0.00 173.90

0.00 173.90

PVVNL DWNI, KESCO
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a) The common expenditures and common facility costs towards the Employee Cost, Administrative,
General & Other Expense and Repair & Maintenance expenses amounting to {174.88 Crore have been
allocated and transferred to subsidiaries companies and other related companies during the period ended
31.03.2025 as compared to (182.97 Crore during the year ended 31.03.2024 based on ratio of financial
year2023-24. (Note no.23,26 &27)

Details of the allocation of common expenses are as under:
({ Crore)

,..€1$\
rey

29.

Particulars

PuWNL
MWNL
DWNL
PVVNL
KESCo
Sub-Total (a)

UPRVLTNL
UPPTCL
Sub-Total (b)

27 .03.2017

27.03.2017

2'7 .03.2017

Employee Cost
(Note 23)

2024-2s 2023-24

Admin. Cost
(Note 26)

2024-25 2023-24

iii iv
10.09 11.70
8.74 10.30

8.99 10.50
I 1.88 14.34

r.6l
48.45

i
27.22
25.44
24.52
28.15

5.57
r r0.90

0.65
0.57
0.59
0.78
0.09
2.68

ii
27.16
25.57
24.80
28.70

5.61

111.84

2024-25 2024-25

(i+iii+v)

2023-24

(ii+iv+vi)
39.20
36.16
35.61
43.46

7.27
161.70

R&MCost
(Note 27)

Total

No, of
bonds

0.42
0.05

o.62
0.59
t.2t

3'1.96

34.75

34.1 0
40.81

6.99

1.60

t8.67
20.27

t.4t 154.61

0.88
t7.73
I 8.61

0.82
18.58

19.40

0.12
0.54
0.66

1.56

t9.7 I
21.27

Total (a+b) 129.51 131.24 49.11 4.00 2.62 174.88 182.97

b) In accordance with O.M No 2433-s-rdl+{6-q-mTftlZOZ4 dated 18.1.2.2024, following Income eamed
during the financialyear 2024-25 has been allocated and transferred to DISCOMs as per the details given
below: 

(. crore)

S. \o DISCOMS

PuVM{L
MWNL
DVVNL
PVVNL
KESCO

Total

Settlement
Date

Interest on Fixed Deposits

F.Y 2024-25 F,y 2023-24

42.42
41.60
42.03
58.67

6.94
191.66

Interest on Bonds

F.y 2024-25 F.v 2023-24

l.
)
3.

4.

N.A
N.A
N.A
N.A
N.A

Residual
maturity

year

L89
2.77
1.22

3.09
0.57
9.54

N.A
N.A
N.A
N.A
N,A

Total
amounV

clean
price

(t Crores)

25.26

25.26

25.26

30. In the opinion of management, there is no specific indication of impairment of assets except Investment
in Subsidiaries &Associates as on balance sheet date as envisaged by Ind A5-36 (Impairment of Assets).
Further, the assets of the company have been accounted for at their historical cost and most of the assets
are very old where the impairment of assets is very unlikely. The Impairment in Investment in Subsidiaries
and Associates is calculated on the basis of Net worth of Subsidiaries & associates since consistent basis.

31. The market value of Bonds shown under Note-S "Non- Current Financial Assets - Investmenrs " of the
Financial Statements is as under:

Security

7.75% PFC Bonds
Series- 1 64 (22,03.2027 )

7.75% PFC Bonds
Series- I 64 (22.03.2027 )

7.75% PFC Bonds
Series- I 64 (22.03.2027 )

7.75% PFC Bonds
Series- I 64 (22.03.2027 )

31.12.2024 22.03.2027

31.12.2024 22.03.2027

31.t2.2024 22.03.2027

Valuation
date

Original
Maturity

date

FIMMDA
Yield as on
31.03.2025

Price
({)

2

2

7.24 1010331 250

7.24 l0l033l 250

7.24 1010331 250

2

*.
U)
F;?

*d,',Xk:yr,r
t^oditioaalLierufPC[

.\

2'7.03.2017
3l

0r Cs

7.24

t
iaec

25.26

0.0'7

0.27
0.34

41.37

0.65

0.67
1.32
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Settlement
Date

I r.05.2017

S.
NC)

Security

7.75% PFC Bonds
Series- I 64 Q2.03,2027 )

Parti cu I ars

Valuation
date

3t.12.2024

Total

Original
Maturity

date

22.03.2027

Residual
maturity

year

2

FIMMDA
Yield as on
3 1.03.2025

Price

7 .24 1010331

Total
amount/

clean
price

(a Crores)

({)
No. of
bonds

230

1230

23.24

t24.28

32. In view of UPERC order dated 10.03.2022 in petition no. 143112019, through which capital cost of M/s
Lalitpur Power Generation Company Ltd. had been revised, two debit notes amounting to < (Z,ZZ5.:.6)
Crore & t (353.45) Crore have been verified and issued to M/s Lalitpur Power Generation Company Ltd.
However, as per APTEL order dated 01,04.2022 (A. No. 451 of 2022 in DFR No. I t4 of 2022 & IA No.
450 of 2022) the debit notes earlier issued amounting to I (2,225.76) Crore & < (353.45) Crore has to be
kept in abeyance till frnal decision. Therefore, in view of APTEL order, the subjected debit notes amount
has been reversed in accounts till final decision by the Hon'ble APTEL/CourI/UPERC.

Disclosure in respect of provision for Bad & Doubtful debts, unserviceable stores and impairment in
investment as per Ind AS-37 (Provisions, Contingent Liabilities and Contingent Assets) is as under:

Openlog
E3alance as on

ot .o4.2024

Provlslon made
durlng the

pe rI od

\ /Itttdrawal/
AdJustment
of Provlslon
durlng the

De rlod

Closing Balancc
ss on 31.O3.2025

1
Provision l-or impairmeDt
in Investment 82.955.45 I r,r5a.a7 94,1 14.32

2
Provision for DouLrtful
dct ts on Stndry Debtors
(Salc ot- porcr)

522.9a 522,9a

3
Provision for Bad &
doubtf-ul det'ts- Other
curent asset s,

5.()9 o.55 5.64

4
Prowision l_or Elad &
do ubt t-ul debt s-Financ ial
Assets -Loans (hlon-
CureDt )

3 a6.02 l6l 73 t7.o1 530.74

5
Prowision for Elad &
doubtful debts-Financial
Assets-ottter (Cu'rent)

s 66 .43 464_12 lo2-3 I

11,321.1s 4t41.13 95.275-99

As per the information received from PFC India (Nodal Agency in respect of UMPP's projects) that the
country is making transition from fossil fuel to Non fossil fuel and hence UMPP's are being closed.
Accordingly, status of financial position of commitment advances made by UPPCLfuttar pradesh (in
totality) shall be intimated after reconciliation and adjustment in respect of all UMPps. Accordingly,
100% provision has been made on UMPP Advance. (Refer point no.04 of above table)

Annual Accounts of F.Y-2023-24 were adopted in the Annual General Meeting held on 13.ll.ZOZ4.

Financial Risk Management
The Company's principal financial liabilities comprise loans and borrowings, trade payables and other
payables. The main purpose of these financial liabilities is to finance the Company's operations. The
Company's principal financial assets include borrowings/advances, trade & other receivables and cash
that derive directly from its operations. The Company also holds equity investment.
The Company is exposed to the following risks from its use of financial instruments:

Credit Risk: Credit risk is the risk of financial loss to the Company if a customer or counter party to
a financial instrument fails to meet its contractual obligation resulting in a financial loss to the
Company. Credit risk arises principally from cash & cash equivalents and deposits with banks and
financial institutions. In order to manage the risk, company accepts only high rated bank/Fls.

33.

34.

35.

a.

b. Market Risk- Foreign Currency Risk: Market risk is the risk that changes in market prices, such as
foreign exchange rates and interest rates will affect the Company's income/loss bjective ofThe o
market risk management is to market risk exposure
while optimizing the return. The foreign currency
no Market Risk w.r.t foreign

there

t i
U)
F

BBC

lr(
(Additional Charge)

eontrg

t\9 009

IS

A\\w/

'I'ot5l 84-435-9a



Uttar Pradesh
$}*w*r Corporatisn Lin it*d

Market Risk- Interest Rate Risk: The Company is exposed to interest rate risk arising from borrowing
with floating rates because the cash flows associated with floating rate borrowings will fluctuate with
changes in interest rates. The Company manages the interest rate risks by entering into different kind
of loan arrangements with varied terms (e.g. Rate of interest, tenure etc.)
At the reporting date the interest rate profile of the Company's interest-bearing financial instruments
is as under:

(a Crorc)

31.03.2024Particulars
Financial Assets
Fixed Interest Rate Instruments- Deposits with Bank
Variable Interest Rate Instruments- Deposits with Bank

Total
Financial Liabilities
Fixed Interest Rate Instruments- Financial lnstrument Loans
Bearing Loan)
Variable Interest Rate Instruments- Cash Credit from Banks-

Total
+ lt irrcludes Short Term Loan, Ot'ertlraft und Cash Credits.

(GoUP Interest

Within
six

months
1,766.80

516.32

31.03.2025

2,474.t6

2,474.16

19,484.23

34,434.88
53,919.1I

2,430.51

2,430.51

24,050.48

35,591.51
59,641.99

d. Fair value sensitivity analysis for fixed-rate instruments: The Company's fixed rate instruments are
carried at amortized cost. They are therefore not subject to interest rate risk, since neither the carrying
amount nor the future cash flows will fluctuate because of a change in market interest rates.

e. Liquidity Risk: Liquidity risk is the risk that the Company will encounter difficulty in meeting the
obligations associated with its financial liabilities that are settled by delivering cash or other financial
assets. The Company's approach to managing liquidity is to ensure, as far as possible, that it will
always have sufficient liquidity to meet its liabilities when due, under both normal and stressed
condition, without incurring unacceptable losses or risking damage to the company's reputation.
Further fixed deposit of 12,474.16 crore includes <1,962.89 crore placed with ICICI bank out of which
<1,932.95 crore (includes accrued interest amount of t23.30 crore) are in terms of Debt Service
Reserve Account (DSRA)/Bond Service Reserve Account (BSRA) as per bond issuance
terms/agreements executed with the debenture trustees M/s Beacon Trusteeship Ltd./l\4/s Vistra ITC
Ltd. for various issues of Bonds by UPPCL. However, there is a risk factor associated with placement
of major portion of deposits with any one bank.

The Company manages liquidity risk by maintaining adequate FI/Bank facilities and reserve
borrowing facilities by continuously monitoring, forecast the actual cash flows and matching the
mafurity profile of financial assets and liabilities.

Maturity Profile of UPPCL Borrowings taken on behalf of DISCOMs

Particular

(t Crore)

As on 31.03.2024
Six to After Total
twelve twelve
months months
|,766.79 12,7 59.61 t6,293.20

51933 ) AJ2l"63 7,757 .28

1,860:80 12,899.12 18,521.08

t,406.33 12,779.33 t6,870.66

As on 31.03,2025
Within Six to After

six twelve twelve
months months months
1,766.80 I,766.80 9,226.01
516.32 516.32 5,691.98

5,383.90 2,t43.28 9,809.50

Total

12,7 s9.61Secured Bonds

Unsecured Bonds
PFC

REC

HUDCO
Total

3,923.76
62.50

11,653.28

2,293.82 10,366.36

62.50 375.00
6,782.72 35,468.85

t7,336.68
t6,583.94

500.00
53,904.85

3,791.16
2,685.00

8,759.28 5,550.25 45,132.69 59,442.22

36. Capital Management

The Company's objective when managing capital is to safeguard its ability to continue as a going concern,
so that it can continue to provide returns for shareholders and benefits for other stakeholders and maintain
an appropriate capital structure of debt and equity.

The Company is wholly owned by the decision of injecting the lies
solely with the GoUP. The company

r

;:; ./\. /

statutory requirements.
and orders ofthe with the
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The debt potrion of capital structure is funded by the various banks, FIs and other institutions as per the
requirement of the company.

37 UP Power Corporation Limited has opted for the option of lower rate of corporate income tax referred to
in sub-section (5) of section 115BAA of the Income Tax-Act, 1961 forthe Previous Year 2019-20 and
subsequent years. It is also mentioned that there was no carried forward MAT credit in the books of the
corporation; hence exercise of the option has resulted into zero loss of MAT credit for the Company.

38. Exceptional Items:
The company presents the information excluding exceptional items which allows a better understanding
of underlying performance of the company. Exceptional items are identified by virtue of nature so as to
facilitate, the comparison with prior period and to assess underlying trends in financial performance of
the company. Accordingly, the company has shown the amount of loss incurred by the Trusts (CPF &
GPF) on investment in DHFL as 'Exceptional ltems' in the profit and loss account as detailed below:

Trust's letter ofreference PrincipaV 2024-25 ,Orr-2'-0"'o'")
Interest

CPF Trust
CN - ll 841 4 12025/CPF TRUST/DHFL/TDR./Notional
lossl 20221 d,ated 08.04.2025
GPF Trust
C N -Ug l)g 12025/l 2ruPSPSET/DHFL/20 I 9 dated
24'04'2025 

Tohl

Interest

Interest

2.05

9.55

11.60

I .91

8.92

10.83

) denote39 The figures as shown in the Balance Sheet, Statement of Profit & Loss, and Notes shown in (
negative figures.

40. Previous year's figures have been regrouped/ rearranged/ reclassified wherever necessary to make them
comparable/ better presentation with the current year figures.

41. Other Statutory information in terms of Notification dated24.032021 issued by MCA in terms of Section
467 of the Companies Act 2013

a. The company does not have any Benami property.

u. The company has not traded or invested in crypto currency or virtual currency during the financial
year.

c. The company has not advanced or loaned or invested funds to any other person(s) or entity (ies),
including foreign entities (lntermediaries) with the understanding that the intermediary shall:

i. Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (ultimate beneficiaries) or

ii. Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

d. The company has not received any fund from any person(s) or entity (ies), including foreign entities
(funding parties) with the understanding (whether recorded in writing or otherwise) that the company
shall:

i. Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (ultimate beneficiaries) except to the following
equity received from GoUP invested in the subsidiary (DISCOMs) as per its requirement and

loans are taken and bonds are issued on behalf of the Subsidiaries (DISCOMs) or

ii. Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

The company does not have any which is not recorded in the ofaccounts that
has been surrendered or the year in the tax the Income
Tax Act, l96l (such as, search
l96l)

e,

r litesffirover )
Co*i*y Scfiar!', I.IPPCI
- - 

tAaaltioral chargoJ

relevant

C)

\oo,ffi'n.

Tax Act,
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f. The company has invested in equity of its wholly owned subsidiaries and other companies as
mentioned in Note no. 5 of the Financial Statements.

g' The company is not being declared willful defaulter by the bank or financial institution or lender
during the year.

h. Details of charges filed with ROC against borrowing from Bank and Generators outstanding as on
31.03.2025 are as under:

@\\g/

S. Name of
No Borrower

Date of
creation of

Charge

Amount
Secured

(t itr Crores)

260.001

2 Bank of 30.01.2025
India

Particulars of Charge

First Senior charge on Trade Receivables of
UPPCL shall be towards security against bonds
issues, to the extent/times as per provisions of
structure of bonds. Thereafter, second senior
charge shall be Pari-passu charge on balance Trade
Receivables amongst all the lender banks existing
as on 31.03.2023 to the extent of outstanding. First
exclusive charge to the extent of no. of times as
prescribed shall always be provided towards the
Bond issuance including present and future Bonds
issued/to be issued by UPPCL

The overdraft limit is a clean limit which is secured
by the state government guarantee only. The

29,134.31
31,70',7 .31

30,050.23
30,032.46

(( Crore)

HDFC 27.09.2024
Bank Ltd

500.00

t.

charge over current assets have been released

The company has obtained fund based/non fund based credit limits from multiple banks aggregating
to {2,160 Crore against security of receivables. Accordingly, as per the terms of sanction, Quarterly
/llalf Yearly statements (on the basis of unaudited/ provisional balance sheet) in respect of gross
trade receivables have been submitted to respective banks which stood as below in different quarters
of F.Y 2024-2025:

euarter period particulars ltfi"Jii,
of Security

Apr. to Jun 2024

f:,?"T::i3i1 rradeReceivabres

Jan to Mar 2025

Ql
Q2

Q3

Q4

1. Fund based and non-fund based credit limit utilization as on 31.03.2025 is as under:

Fund Based & Non-Fund based credit limit Utilization as on 31.03.2025
Bank Name
Punjab National Bank
Central Bank oflndia
ICICI Bank
Indian Bank
Bank oflndia
HDFC Bank
TOTAL

Bank Name
Punjab National Bank
Central Bank of India
ICICI Bank
lndian Bank
Bank of India
HDFC Bank
TOTAL

The above includes both Fund

Sanction Limit Non-Fund Based

465.00 142.79
l 05.00 92.05
400.00 290.00

r s0.00
119.64

25.00

430.00

819.48

Fund Based Total Availed
14.26 157.05

92.05
290.0.0

150.00

119.64

25.00
833.74

({ Crore)

Avaited
142.79

500.00
260.00

2,160.00 14.26

Fund Based & Non-Fund based credit limit Utilization as on 31.03.2024

Sanction Fund Based
465.00
105.00

400.00

Total
142.79

92.05

22t.00
150.00

tt6.67
25.00

747.51

92.05

221.00
349.77

I t6.6'7

25.00
947.28

NAY

C

",{ffififffji"

utilization of

199.77

00918

e.
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k. The company has not made any transactions during the year with companies struck off under Section
248 of the Companies Act, 2013 or Section 560 of Companies Act, 1956.

({ Crore)
Name of the Struck off

Company

Name of the Struck off
Company

Nature oftransactions
with struck off company

Balance Outstanding as
on 31.03.2024

Relationship with the
struck off company. If

any, to be disclosed

(i Crore)

Relationship with the
struck off company, If

any, to be disclosed

Nature of transactions Balance Outstanding as
with struck off company on 31.03.2025

NIL

NIL

t. The company does not have any investment property.

m. The company has not revalued any Property, Plant and Equipment (including Right-of-Use Assets)

n. The company has not revalued its Intangible Assets.

o. The company does not have any immovable properties (other than properties where the company is
the lessee and the lease agreements are duly executed in favor of the lessee) whose title deeds are not
held in the name of the company/erstwhile UPSEB. However, the title deed of the land amounting to
{0.47 crores is not available with the company.

p. The company has not been entered into any Scheme of Arrangements (sections 230 to 237 of the
Companies Act, 2013) during the financial year.

q. The company has not granted any loan or advances in the nature of loans to its promoters, directors,
KMPs and related parties (except as disclosed in this notes) either severally or jointly with any other
person, that are repayable on demand or without specirying any terms or period of repayment.

r. Compliance with number of layers of companies in accordance with clause 87 of section 2 of the act
read with the Companies (Restriction on number of layers) Rules, 2017 is not applicable on the
company, as the company is a government company as defined under clause 45 of section 2 of
Companies Act,20l3.

s. Ageing Schedules:

As per Schedule III of the companies Act,2013, the ageing schedule of Trade Receivables, Trade
Payable and work-in progress (capital expenditure) is given below:

i. CapitalWork-in-progress

Particulars

Project in progress

Project ternporarily suspended
Other
Advances to Contractors (Net)
(Material issued for construction of capital works)

Grand Total

Particulars

Project in progress

Project temporarily suspended
Other
Advances to Contractors (Net)
(Material issued for construction

Amount in CWIP for a period ended 31.03.2025

Less than I year l-2year 2-3 year More than 3

years

({ Crore)

Total

( t Crore)

Total
Amount in CWIP for a period ended 31.03.2024

Less than 1 year l-2 year 2-3 year More than 3

years

e

*
-"*imir o-

a

Total

0.03 0.03

0.03

t
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iii. Intangible Assets Under Development

Particulars

Grand Total

Amount in CWIP for a ended 31.03.2025
Total

iv. Trade Receivables

Particulars

Amount in CWIP for a ended 3I.03.2024

Grand Total

Balance ofTrade Receivables as on 31.03.2025

for from due date

({ Crore)

TotalParticulars

(t Crore)

(i) Undisputed Trade receivables -
considered
(ii) Undisputed Trade receivables
- Which have significant increase
in credit risk
(iii) Undisputed Trade receivables
- credit impaired
(iv) Unallocated Revenue (Trade
receivables - credit
(v) Disputed Trade
considered
(vi) Disputed Trade receivables -
Which have significant increase in
credit risk
(vii) Disputed Trade receivables -
credit impaired
(viii) Unallocated Revenue-
considered good

Unbillcd Tradc Receivables: {5,909.27 Crore (bilted to DISCOMs but not included in GSTR I of March 2025).

2-3 years More than Total
3

522,98 s22.98

.54

(403.08)

SI Particulars

l. MVVNL

for from due date of
( < Crore)

Total
No Less than

6 months

PVVNL

1,50

9,687.42
1,178.10

630.39

30,958.s2

522.98 30,555.44

5.

6.

Less-Unallocated
Revenue
Total

(403,08)

Balance of Trade Receivables as on 31.03.2024

Outstanding for following periods from due date of payment
( { Crore)

TotalParticulars

(i) Undisputed Trade
receivables - considered
(ii) Undisputed Trade
receivables - Which have

Less than 6 months -l year 2-3 years
6

good

l-2 vear 2-3 Year More than 3 years

6 months -l
year

Less than
6 Months

l-2 years

26,046.12 4,389.42

t-2I
I

I

: Years
6 months
-1 year

2-3 Years More than 3
Years

847.88
8,606.64 2,t64.47

8,310.35 1,377.07
KESCO
Dues-Others

1 178.10

1 .41 522.98
Sub-Total 26,046.t2 4,389.42

.,o \ A

( Iftfi-Grrur, )
Company SecrcdarY, UPPCL

(Additional Charg'-.)

27

_t'

l-2 years

*

More than

27,248.90

Project in progress
Project temporarily suspended

522.98

26,046.12 4,399.42

FRN
009 I
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Particulars

significant increase in credit
risk
(iii) Undisputed Trade
receivables - credit impaired
(iv) Unallocated Revenue
(Trade receivables - credit
impaired)
(v) Disputed Trade
receivables - considered good
(vi) Disputed Trade
receivables - Which have
significant increase in credit
risk
(vii) Disputed Trade
receivables - credit impaired
(viii) Unallocated Revenue-
considered good

Particulars

(i) MSME
(ii) Others
(iii) Disputed Dues-MSME
(iv) Disputed Dues-Others
(v) Outstanding with Debit
Balances

Total 17,939.17
Unbilled Trade Payables amounting {7926.91 Crore

Particulars Less than 1

year
(i) MSME
(ii) Others
(iii) Disputed Dues-MSME
(iv) Disputed dues-Others
(v) Outstanding with Debit
Balances

Total 18092.54
Unbilled Trade Payables amounting {7698.46 Crore

Outstanding for following periods from due date of payment
Less than 6 months -1 year 1-2 years 2-3 years More than
6 Months 3 years

Total

Unbilled Trade Receivables: {5380.79 Crore
(a) < (333.80) Crore (adjustment entry of sale) not billed to DISCOMs and not included in GSTR 1 of March2024.
(b) < 5714.59 Crore billed to DISCOMs but not included in CSTR I of March 2024.

v. Trade Payables:
Balance ofTrade Payables as on 31.03.2025

Total

522.98 522.98

( I 56.68)

27,615,20

(t Crorel

Total

Outstanding for following periods from due date of
payment

Less than 1 1-2 year 2-3 year More than 3
year

325.t7 t6o.2i

years

528.48_

Balance of Trade Payables as on 31.03.2024

Outstanding for following periods from due date of payment

1-2 year 2-3 year

325.17 t60.27

273,72

705. 273.72

and
converted into

528.48 18,953.09

( t Crore)

Total

More than 3

years

3 89.63

82

3.t6
19434.22

0.87
23.46

389.63 19461.71

42. Recent accounting pronouncements/ Standards/Amendments issued but not effective:
Ministry of Corporate Affairs ("MCA") notifies amendments to the existing standard under Companies
(Indian Accounting Standards) Rules as issued from time to time. On May 07,2025, MCA amended the

Companies (Indian Accounting Standards) Rules, 2015 by issuing the Companies (Indian Accounting
Standards) Amendment Rules, 2025, applicable for F.Y.2025-26, as below:
Ind AS 21 - The Effects of Changes in Exchange Rates:

ot
The amendments clarify the
A currency is considered

rates.
a normal

BB C

r't.') /
tt;/'

administrative timeframe through

erc

that creates If

3.86
18,903.60

2.35
43.28

(
Groyer )
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a cuffency is not exchangeable on the measurement date, entities must estimate the spot exchange rate to
reflect the rate applicable in a fair and orderly market transaction under prevailing economic conditions.
When multiple exchange rates exist, the rate applicable to the related casli flows on the measu;ement date
should be used. Additional disclosure requirements include the nature and financial impact of non-
exchangeability, the spot exchange rate used, the estimation process, and associated risks. Appendix A
has been revised to provide application guidance on assessing exchangeability, and Appendix C has been
added to reference related matters in other Indian Accounting Standards. Theie amendments are effective
for annual reporting periods beginning on or after I April 2025.The Company does not expect these
amendments to have a significant impact on its financial statements.

43. Ratios:

Sr.
No.

I

Particulars
of

Disclosures
Current
Ratio

Numerator

Current Assets

Denominato

Current
maturity of
Long term

debt +
Finance cost

r.2t (5.7e)

Reasons for
variation of more

than25oh

Due to decrease in
Total Debts by
<5,722.88 crore and
increase in
Shareholders' Equity
by {6,048.52 crore.

Due to decrease in
operating losses by
tl0.l7 crore.

"",ffii[ 
t.14

Shareholders
' Equity:

Equity Share

Capital
+

Retained
Eaming

March'
2025

March'
2024

Variation
(%)

(2s.82)

(28.s7)

) Debt Equity
Ratio

Debt
Service

Coverage
Ratio

Retum on
Equity (%)

Inventory
Turnover

Ratio*
Trade

Receivable
Tumover

Ratio
Trade

Payable
Turnover

Ratio

Total Debt
excluding
Interest

accrued but
not due

Net
Profit/(Loss)fo

r the year+
Finance Cost+
Depreciation

&
Amortization+
Provision for
Bad Debts+
Exceptional

Items-Interest
[ncome

Net
Profit/(Loss)
for the year

Revenue from
Operations

Revenue from
Operations

1.58 2.13

J**'*

3

Average
Shareholders

' Equity:
Equity Share

Capital
+

Other Equity
(excluding

Capital
reserye,

restructuring
reserve and

share
application

money
pending

allotment)

Average
Inventory

Average
Gross Trade
Receivable

(0.00s) (0.007)

(35. I e) (23.88)

N/A N/A

2.75 2.62

Due to increase in Net
Losses by <4,787.70.
crore (majorly due to
increase in
Impairment losses by
?4,078.41 crore).

Due to decrease in
trade payables

t'*:'

4

5

47.36

4.966

7
Net Credit
Purchases

t FRN

\

4.16 3.28

C)E 009iBB U

€
7 crore.

q
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Sr.
No.

Particulars
of

Disclosures
Numerator Denominato

Working
Capital

Revenue from
Operations t2.01 8.92

Reasons for
variation of more

than25oh

Due to increase in
tumover by 16,043.42
crore and

simultaneous decrease
in working capital of
{ 1,626.35 crore.

r

:

I
I
I

I

March'
2025

March'
2024

Variation
(%)

34.64

64.66

77.51

0.13

33.90

0.00

23.91

8
Net Capital
Turnover

Ratio

by 14,787
Net
.70.

(%)

Net Profit
Ratio (%)

Refum on
Capital

Employed
(%)

Return on
Investment
(on Bond
Interest)

Refurn on
Investment

(for
investment

with
subsidiaries

& other
companies)

Long Term
Debt to

Working
Capital
Ratio

Bad Debts
to Accounts
Receivable

Ratio**

Current
Liability

Ratio

Total Debt
to Total

9

l0

It
(a)

11

(b)

l3

t4

Net
Profit(Loss)

after tax

EBIT

Interest on
Bond

Return/lmpair
ment on

Investments

Revenue
from

Operations

Capital
Employed=
Net worth
(excluding

capital
reserve,

restructuring
reserte and

share
application

money
pending

allotment)
+

Total Debt
(excluding

interest
accrued but

not due)

Average
Investment

Value
excluding

Bond Value

I

(13.65)

(12.3e) (6.e8)

7.76

(s 1.39) (3 8.3 8)

8.10 7.18

0.02 0.02

0.46

crore (majorly due to
increase in
Impairment losses by

.41 -l

7.75

Due to increase in Net
Losses by <4,786.93.
crore (majorly due to
increase in
Impairment losses by
{4,078.41 crore

Due to increase in
impairment of
investments by
<4,078.41 crore (due

to increase in losses of
subsidiary DISCOMs)

l2

Long Term
Bonowings +

culrent
maturity of
long-term

Bad Debts

Current
Liabilities

Total Debt
excluding

Working
Capital

Average
Gross Trade
Receivables

tAssetsl5

-1'-

0.57

0.50 (10.00)

EEt,,!

t

12.81

Average
Bond Value

( Grover
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Sr. Particulars

No' oi."loo'.r.",

Reasons for
variation of more

than 25o/o

Operating Operating

17,

Interest
Service

Coverage
Ratio***

EBIT

*The business of the Corporution is to purchqse electricity
lrade inventor)'. The company mainlains inventory onlltfor
lumover ratio is not required.

Denominato March'
2025

Variation
(%)

Interest
Expenses

(1.e0) (0.e6) 97.92

,from generotion source und sell the sarue lo distribution
internal use i.e., for construcliot and mainlenance ofthe

78.41 crore

companies, Hence, company does not have any

assets. Hence, disclosure in respect of invenlory

Numerator r

Assets
Ratio

interest
accrued but

not due

by
crore

[in F.Y. 2023-24
various credit
balances (including

Due to increase in Net
Losses by <4,786.93.

crore (majorly due to

16
Profit/(Loss)(% ofMargin Operations

increase in
Impairment losses by

**Bad debts to accounts receivable ratio has been calculated on the bqsis of Provision for bad and doubtful debts and not lhe qcluql bad debx.

*,*Since the debt service is being done by the companl,for the subsidiary DISCOM|, the interest paid/paltable on bonds qnd loans are transferred lo the respective

DISCOMs. Hence inlerest seruice coverage ratio has been given on the basis ofinteresl on debts lransferred to the DISCOMs.

Note.The fornula for calculating Debt Equiry Ratio. Debt Service coverage Ratio, Retum on Equity, Long term debts to Working Capital ratio, Trade Receivable

Tumover ratio, Operating Margin and Neiworth have been revised to align with Industry best practices and to improve presentation'

(Addi tional Chargr,l

March'
2024

FR
009'.i

t

d

28

Due to decrease Net

(0.i 1) 1.77 (106.21)

28,003.65 21.6018

Net Worth (Share Capital + Other Equity
excluding Capital Reserve,. Restruchlrmg ,, 34,052.17
Reserve and share apptication money pending

allotment)

(
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Additional Disclosures

Details of Remuneration to Auditors:

Particulars
As Auditor

o Audit fees
o Tax Audit Fees
o Lirnited Review Fees

In Other capacity

Opening
balance

2'7 ,771 .88

F.Y-2024-25

0.08

0.002

0.02

({ crore)

B.Y-2023-24

0.06

0.002
0.02

o Other Services (Certification Fees) 0.008 0.008
Reimbursement of expens-es

Total 0.11 0.09

2. In order to eliminate the conflicts w.r.t securities offered in bonds and provided to various lender banks
at different point of times, all the banks have accepted/modified the proposed security clause offered by
UPPCL. All the activities related to harmonization of security with lendir banks have completed.3. The Company did not sell power to bulk power purchases other than subsidiary DISCOMs.

4. Additional relevant disclosures as required under Electricity Distribution (Accounts and Additional
Disclosure) Rules, 2024:

a) Gross Trade Receivables:

Particulars As at 3l't March,2025
(current year)

Current Non- Total
current

For sale of power to own consumers (LT, Hf and
EHT)
For sale to distribution franchisee

For sale ofpower to others (such as inter-State
sale/energy traded/Ul/DSlWinter DISCOM sale,
etc.) *

Electricity duty/ other taxes
Late payment surcharge
Others

Total

30,958.52 27,77t.88 27 ,77 | .8830,958.52

(t crorc)
As at 31't March,2024

(previous year)
Current Non- Total

current

(t crore)

*The above figure excludes unallocated revenuc amounting to {

b) Gross Trade Receivables (consumer category wisefor sale of energy):

Particulars As on 31s', March 2025
(current year)

Revenue Revenue Closing
billed received balance

15 t,788.84 t48,602.20 30,958.52Bulk supply
Distribution
franchisee
Inter-State/
tradingAJl/DSM
Miscellaneous

Total
*The above figure excludes unallocated revenue to ( (403.08) crore as on 31.03.2025 (as on 31.03.2024 < (156.68)

erc

30,958.52 30,958.52 27,771,88 27,771.88
(403.08) crore as on 31.03.2025 (as on 31.03.2024 { (156.68) crore)

0pening
balance

26,393.92

As on 31"t, March2024
@revious year)

Revenue Revenue
bilted received

142,964.77 141,586.81

Closing
balance

27 ,771 .88

27,771,88 l5I,7gg.g4 14g,602.20 30,95g.52 26,393.g2 142,964.77 141,586.g1 27,771.88

$ €

o-
a)
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c) Details of Trade Payables

Particulars

(1)

As at 3l'tMarch, 2025 As at 3l'tMarch,2024
Paid during the year Closing balance Opening balance Addition during the Paid during the year

(4) (5)

year

(7) (8)

(( crore)

Closing balance

(e)

Opening balance Addition during the
year

(2) (3) (6)

Power purchase

State's own generation 8,640.28

3,545.71

t6,2ts.9l

20,052.52

l 6,807,.58 8,048.6 t I 3567.00

27917.12

10642.49

8640.28

3,061 .35

8468.48 13738.80

7 tgt.3g 24271.44

2941.2t 10368.07

85.13 225.9'1

3545.71

9,297.10 2,s l l.3s 2666.79

CPSE State

CPSE ISGS

Exchange

charges

State's own
transmission
State independent

Inter-State independent
ects

Othcrs

664.40 201 .30 r09.80

3,253.39

66.47

0.00

0.00

19092.16

1488.21

I 159.12

0.00

3930.44

1168.78

20215.02

1543.t4

2673.61

109.03

0.00

748.3r

323.08

0.00

24t.33

403.77

856.41 109.03

0.00

0.00

477.80 992.49

0.00

621.44

555.40

0.00

0.00

0.00 0.00 0.00

I 078.86

272.46

1391.44

0.00

81,990.83

323.08

403.77

0.00

87

80.98

69,281.63 18,953.09

oo

"\atln&s
oirB. h
]}.?| 1A

-_g.i' 4v
30 -3

f

4
i'
t{t
t-.

813.8s

0.00

721.98

r,178.52

4,113.06

13.59

0.00

0.00

I 843.87

I FRN

' Total 25,610.r2

EE,
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d) Details of Borrowings

Particulars

Borrowings

(a) - Unsecured
(D REC

(ii) PFC

(iii)

Short term loans -

As at 3l'r March,2025 As at 3l't March,2024
({ crore)

Closing balance
Opening
balance

Additions

(3)

718.82 0.00

Due for pavment

(4)

Repryments Closing balance Opening
balance

Additions Due for
peym€nt

(e)

930.00

498.50

0.00

537.69

470.00

Repayments

930.00

498.50

0.00

537.69

(6) : (2) +(3)-
(5) (7)

(lt):
(7) + (8) -

(10)

(8) (t0)

2,302.70 2,302.70

3, l 35.35 3, I 35.3s

0.00 0.00

4,1 18.12 4,1 18.12

3; 3,789.s9

tr,!45.76

930.00 930.00

498.49 498.49

646.00

493.90

436.00

537.70 537.70

(Operational purpose)

(Operational purpose)

outstanding loan liabilities of
the company under UDAY

scheme)

(B)

0.00

14,

I 5,769.0 r

12,416.t2

12,633.66

500.00

I,860.00 3,720.00

997.01 1,994.00

2,513.70

I,938.00

3457.30

3,488.00

3,494.94 4,570.33

(i)

(ii)

PFC

REC

Total

0.00 500.00

2,752.07 6,069.07

5,805.s7

74

2,790.00 0.00

l,495.50 0.00

0.00

2,584.00 0.00

0.00

4,032.64 0.00

Total-Loans (A)

(v)395 1.20 cr.
9.

cr.

(i) 5376.82 x. @ 9.70 (For

3,95t.20

0.00

0.00

0.00

0.00

2,790.00

I,495.50

2,584.00

4,032.64

3,524.98

I 99.66

16,293.20

.98
47o.OO

24.95
(iiD 299,.49 cr. @'9.10

1 5)4

I 99.66

16,293.20

470.00

24.96

47o.OO

24.960.00 174.70 224.6t 24.95

6,724.62

18,896.90

8,789.93 0.00 1,032.64

53,904.85 68.815.66 6,610.00 15,983.43

Total borrowing: un-secured (C)

Total borowing (secured + un-secured)
(A+B+C)

Note: In column (2), (6), (7) and (l l) opening balance and closing

3l

7,757.28

59,442.22

12374.64

529.20

646.00

529.20

3,230.00 0.00 646.00 646.00

3,95t.20

0.00

3,533.s9

borrowings including current maturities of Iong-term

7,757.28

(l)

(To augnrent lhe long-tem
resources ofthe Company for

meeting their gross operational
fuding requirements)

(5)

2,295.22

(2)

, ,os ,l

3,425.17

0.00

3,761.54

2,86s.16

12,347.09

14,7t8.82

t5,i6s.ot

0.00

2,752.07

2,15t.84

35,391.74

17,014.04

l9,l94.iS

0.00

4,703.02

4,167.82

34,420.62

3,009.61

l,9l 1.00

41,128.83

3,425.17

0.00

3,76t.54

2,86s.16

12,347.09

12,759.61

crg
'"o()
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e) Trade Payables (age-wise as on 3I March 2025):

Particulars
Less than lYear

I - 2 Years
2 - 3 Years

7 730.89

(IPP) inter-State 2,511.35

Enterprises (CPSE)- the 664.40

station 3.39

849.14

transmission

f) Statement 2z Power purchase details:

Particulars Unit Thermal

More than 3

Years

Nuclear Others

({ crore)

Total

2,511.35

61

35

664 .40
State

CPSE inter-State
Bilateral
Exchange

State's own transmission

Inter-State
CPSE transrnission
Others

3

.il

992.49
186.08

87.97
80.98

Total

154720.79

1,442.A4 69,370.71

J

Quanfum
Fixed charges
Energy charges Rs. Cr
Other charges

Total power
purchase cost

Late Payment
Surcharge

Rs.

Cr

Long term power purchase

126674.21 12673.04 10112.6'7
2l

4,747.47

MU

Rs.

Long term power Rs. Cr
purchase cost
including LPS

Total power

Late Payment

power

LPS

(3.1 7)

58,830.1 2 4,744.30

3,593.80 757.41

0.01

3,593.81 75',7.41

purchase

1,442.04 69,367 .67

,76

905.86 90s.86

2,488.59

(s82.41)
2,488.59

(3.r0)

Power purchase cost

- bilateral
Rs. Cr

Power purchase cost

Total power
purchase cost

Gross

Lrter-State
Intra State

MU
'7 ,445.89

|,47 ,650.2

3t7.72

186.08

87.95
13.59

L8,424.6L 18,!

Rs. Cr

Rs. Cr

RenewableHydro

743.52

58,830.06

Rs.
0.06

Rs. Cr

Energy available at

Rs. Cr

32

MU
MU

State independent transmission

Total

66.47

0.02
61.39

528.48

143.3s

e!9rgy

2201.r9

3,548.10

Rs. Cr

45.'70

Rs, Cr
Rs. Cr
Rs. Cr

Short term power purchase

tl 3,394.45 3,394.45

MU 155,096.09
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Total power purchase cost
&

& State Centre
cost

cost for SE
cost for

+The abovefigure excludes amount ofsubsidy, and transactions through energt exchange.

C) Statement 5 - Performance Summary:

Item Unit

Payables
No. of
Days

MU
RPO

MU

Accounts
Date of
Signing

Opening

76.87

2o,232

09.08.2024

13.02.202s

A

26.06.2024

t30

55

I 183

640

NA

s.05

87.29

18,384

14,158

10.08.2023

09.tt.2023

08.02.2024

N.A

ts.09.2023

78,2s4.1

Number

(Jitesh Grover)
Company Secretary
(Additionat charge)

a. Permanent

Recruitment during the year

Permanent

b. Contractual/casual

c. Permanent

c. Contractual/casual

630

38

Employees

Closing

d. Permanent

d. ContractuaVcasual

t57

20

1239

648

For and on behalf of the Board of

eru- N,)t
(Nitin Nijhawan)

Chief Financial Officer
(Nidhi Kumar Narang)

Director (Finance)
DIN: 03473420

U0rr,/- 9fo78qo? gn4LF8G6 g I +
EI U

Date- 1 1 JUi'i 2

Director
DiN:08095154

As per our report of even date attached

For Vinay Naveen & Co.
Chartered Accountants

FRN:

Mittal
Partner

M.No - 078907

=

*
c)

,762.13

NA

F.Y

1326

FRN
009 i

Place-Lucknow

q

*

33

.pY-

MU
MU
%

Rs. Cr
Rs. Cr
Rs. Cr
Rs. Cr

Rs.,&Wh
Rs./kWh

Particulars
To generating companies
To transmission companies
To others

I arget

Achievement

Preparation of quarterly Audited Accounts for QI

Prcparation of quartcrly Audited Accounts for Q2

Preparation of quarterly Audited Accounts for Q3

Preparation of quarterly Audited Accounts for Q4

Preparation ofAudited Annual Accounts for Last

1239

648

2024-25
t02.04

74

47


